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The 50th anniversary of the Statistics of Income
occurred with the issuance of the 1965 reports. Begin-
ning with 1916, publication of income tax return data has
been required, annually, by law,

To commemorate this anniversary, a special histori-
cal summary was introduced into each of the three com-
plete reports, Statistics of Income for 1963, for Individual,
Corporation, and Business Income Tax Returns. There
are presented descriptions of outstanding developments
during the entire period, along with illustrative data,

These three histories have been assembled in this
separate document, They are facsimiles from the origi-
nal publications, and, therefore, have the following Sta-
tistics of Income section and page numbers:

Statistics of Income

Tax returns for: Section Pages
Individuals 9 197-219
Corporations 13 331-349
Businesses 9 369-388

Proprietorships & Partnerships
(as well as Corporations)



Individual

INCOME TAX RETURNS



Historical Summafy,
1916-1965

CONTENTS

Statistics of Income volumes, 1916-1965, 197
Change in orientation of Statistics of Income, 197
Increased service of tax return data for economic analysis, 197
Content of Statistics of income, 198
Initial year, 1916, 198
Returns represented, 198
ltems common to all years, 198
Special features, 1954-1965, 199
Characteristics of tax and income, 199
Importance of Federal individual income tax, 199
Number of returns, 200
Adjusted gross income, 200
Geographic distribution, 202
Regions, 202
Internal Revenue Service Regions, 202
Five largest metropolitan areas, 1936 and 1965, 204

Text tables

9.1 Individual income tax and range of tax rates: 1916-1965, 200

9.2 Number of individual returns and adjusted gross-income: 1916-1965, 200

9.3 Returns filed and adjusted gross income by Internal Revenue Service
Regions: 1945-1965, 204

9.4 - Five largest metropolitan areas compared with United States: 1936 and
1965,.204

Charts

9A. Growth in number of returns, by income size: 1946-1965, 201

98. Four major sources of adjusted gross income: 1946-1965, 201

9C. Returns and income for New England and Pacific States, 1939-1965, 202

Basic tables

36 Income tax (after credits) and range of tax rates, 1913-1965, 205

37 Requirements for filing returns, personal exemptions, and ailowance for
each dependent, 1913-1965, 206

38 Number of returns, leading sources of income. for 1916-1965 and adjusted
gross income for 1944-1965, 207

39 Number of returns by major characteristics, 1956-1965, 209

40 Sources of income by type, 1956-1965, 210

41 itemized deductions, by type, 1956-1965, 210

42 Number of returns and adjusted grass income, by income size, 1956-
1965, 211

43 Returns with income tax--number, adjusted gross income, taxable income,
income tax, and average tax, by income size, 1956-1965, 212

44 Selected sources of income, by income size, 1956-1965, 213

45 Number of returns, .adjusted gross .income, and income tax, by States,
1956-1965, 215

46 Five largest Metropolitan areas, 1936 and 1965, 217

47 100 largest metropolitan areas, 1961-1965, 218

STATISTICS OF INCOME VOLUMES, 1916-1965

In the 50th year of Statistics of Income, Individual
Income Tax Returns, it seems appropriate to present a °
summary of the development and content of the volume
over this long period, as well as some of the characteris-
tics of individual incomes.

Beginning with the Revenue Act of 1916, the publication
of annual ‘‘facts deemed pertinent and valuable’ with
respect to the operation of the income-tax law has been
required. The Statistics of Income for 1916, prepared
under the direction of Edward White, Director of the

Section

Statistical Division of the Income Tax Unit of the Bureau
of Internal Revenue, and approved by the Secretary of the
Treasury on June 1, 1918, was the first report which
fulfilled these new requirements,

This initial volume for the income year 1916also con-
tained a small amount of information for 1913-1915,
secured from Annual Reports of the Commissioner of
Internal Revenue, Thus, the Statistics of Income cover
the entire period of the individual income tax, enacted
after the ratification of the Sixteenth Amendment to the
Constitution in February 1913, For the first year, 1913,
only the income received in the period March-December
was subject to the new Federal income tax.

Each Statistics of Income has been issued as a public
document, For the first 18 years, 1916-1933, only one
complete report was prepared for each year, containing
data for both individual and corporation returns, and be-
ginning with 1917, for other selected returns. For the
subsequent 32 years, 1934-1965, increases in both volume
of statistics and types of returns included necessitated
presenting an annual series of more than one report.
Beginning with 1951, the smaller size of 6’ x 9"’ pages
was changed to its larger present 9’' x 11-1/2’’ format.
For all years, the data have been presented in current
dollars.

CHANGE IN ORIENTATION OF STATISTICS OF INCOME

Increased Service of Tax Return Data
for Economic Analysis

Until the late 1920’s, the Statistics of Income empha-
sized particularly the tax, the size of the net income
producing the tax, and where the returns were filed,
In fact, a major portion of each book related to geography.
Not only were there State tables showing number of re-
turns, net income, and tax, classified by size of income,
but the number of returns in each county, city, and town
was published for 21 years.

However, as numerous Congressional, Federal, State
and private economic research agencies were created,
and as the needs of Internal Revenue and the estimators
of future tax revenue grew, requests were received for
new data showing many detailed characteristics of the
income of all persons in the United States, Consequently,
the Statistics of Income was developed gradually into a
document of basic economic data,

Such development was supported and encouraged be-
cause (1) the cost of preparing the data from documents
already filed for administrative purposes was relatively
low, (2) more stringent filing requirements continually
produced a better statistical universe of individual re-
turns, and (3) as the Internal Revenue Code became more
complicated, the return form itself contained more de-
sirable data.

In the National Office this development was slow
during the depression. It is true that a few tabulations,
such as frequencies for each source of income or loss
and size classifications of certain sources of income
began to appear, but they were restricted to returns with
net income of $5,000 or more, 197
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A Works Project under the direction of the Treasury
Department prepared extremely detailed analyses of the
934 and 1936 returns--notably those for 1936. With a
large clerical staff, located in Philadelphia, many income
characteristics were prepared for the first time. These
fulfilled requests of members of anInteragency Advisory
Committee, of which William L., Crum, Consultant to the
Treasury Department, was Chairman, An important
member of this group was Simon Kuznets, the first Di-
rector of the National Income Division, Department of
Commerce. Also, through Dr. Kuznets’ arrangement,
the National Bureau of Economic Research employedone
professional member of the staff in Philadelphia during
the two-year operation of this office,

Examples of the new presentations were: Many patterns
of income and loss, gross rents, types of rented property,
size of net income excluding statutory capital gains and
losses and including actual capital gainsand losses, indi-
viduals receiving dividends of less than $10,000 and
$10,000 or more, and a cross-classification of number of
dependents by size of net income.

Beginning in the 1940’s--as the tax base was continually
expanding both in number of individual returns filed and
size of income--many of these Philadelphia ideas (in
somewhat less detail), as well as other new topics, were
adopted for annual or periodic presentation in the Sta-
tistics of Income or its Supplements. Unfortunately, these
expanded programs overtaxed the capacity of the equip-
ment and available staff--resulting in a serious backlog
in the publication of the Statistics of Income for 1943-
1949,

While the Statistics of Income for 1950-1957 were
being planned and prepared, the professional staff was
occupied with five major purposes: (1) Finish the com-
plete reports for 1943-1949 for which publication had been
so delayed, (2) speed up the preparation of each current
volume, (3) insert new presentations to reflectimportant
changes in the Internal Revenue Code, notably by the
Revenue Act of 1954, (4) design a new historical section
of reasonable length,. and (5) introduce more items and
classifications beneficial to economic analysis.

As a result of this drive, fifteen Statistics of Income
reports for Individual Income Tax Returns, for the income
years 1943-1957 inclusive, were issued during the 1950’s,
The preparation time of the complete reports had been
reduced from 75 months (over 6 years) to 18 months
after date of filing the returns,

With new statistical techniques available in the last
half of the 1950’s and in the 1960’s, an improved publi-
cation schedule could be maintained regularly. Moreover,
beginning with this 1965 volume, there has been inaugu-
rated a new publication schedule of approximately 15
months after the returns are due to be filed, This is the
shortest preparation time that has ever been proposed
for any of the Statistics of Income complete reports on any
subject.

-

CONTENT OF STATISTICS OF INCOME

Initial Year, 1916

The first Statistics of Income for 1916, issued in the
summer of 1918, was a new venture, as no income-tax
publication of this design existed. A few key items from
individual and corporation income tax returns were pre-

sented in its 391 pages. Of the 117 pages devoted to
individuals, 90 pages, or 77 percent, presented State
distributions, and on 91 pages the amount of tax appeared.
About 89 pages showed a few selected items, classified
by size of net income, Nine sources of income were
grouped into three categories of income from personal
services, business, and property. They were presented,
on only four pages, intotal, as a percent of gross income,
and by income classes. A total amount of deductions was
tabulated, but it was not possible to secure the several
types of deductions,

An outstanding feature of this issue was the occupation
of each taxpayer--a classification never attempted again.
There were 36 categories, 14 professions and 22 business
activities, Number of returns, net income, and tax were
cross-classified by (1) States and occupation and (2)
income classes and occupation, Also, for over half of
the occupations, a comparison was made of the number
of returns filed with the number of persons engaged in
these occupations in the Census of 1910,

A classification by marital status was also introduced.
Such a classification, with certain modifications, has been
retained in all Statistics of Income, though the nomencla-
ture was ‘‘conjugal condition’’ for 1916 and ‘‘family
relationship’’ for 1917-1943.

Returns Represented

Because of the emphasis in the early reports on net
income and whether the returns were taxable or nontax-
able (exemptions exceed net income), all individual re-
turns filed were not used for the Stalistics of Income
until 1928, Before that time data from deficit returns
(deductions exceed gross income) were not tabulated.
Moreover, for 1928-1937, only a limited amount of data
from these deficit returns was presented in a few
separate tables, Not until 1938--the 23rd year of publi-
cation--were data for deficit returns included in most of
the regular tables.

Prior to 1937, income of each estate or trust which
yielded a tax for which the estate or trust was liable
(usually income received while the estate was being
settled or income from a trust which was not distributed
to beneficiaries) was required to be filedonan individual
return, Form 1040, The tax rates were the same as for
individuals and a separate Form 1041 was not used for
this purpose until 1937. Consequently, for 1916-1936
data for individuals and for estates and trusts with net
income were combined (though labelled as ‘‘individual
returns’’) and they cannot be separated.

Items Common to All Years

In spite of countless changes in definitions of sources
of income and deductions, size of exemptions, and methods
of computing the income tax, the following data for un-
audited individual returns have been published for every
year 1916-1965:

Number of returns

Each major source of income
A gross income

A total of deductions

A net income

Personal exemptions
Federal income tax liability
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Also, the following three classifications were con-
sidered essential for each year, although not all of the
above items appeared under each:

One or more size classes
Marital status of taxpayers
States -~ where return filed

The terms *‘A gross income’’, ‘‘A total of deductions”’
and ‘‘A net income’’ are used because, beginning with
1944, rather drastic changes in the law and income tax
forms resulted in a new method of defining and present-
ing these items, The following guide may be helpful:

199

For 1944 on, published amounts for gross income and
total deductions are not comparable with those for prior
years, and for 1954 on, the net amount of income is not
comparable. Of course, for any previous year, certain
amounts subsequently tabulated can be computed. For
instance, for 1939 an ‘‘adjusted gross income’’ can be
estimated by subtracting the principal negative amounts
of sources of income (which are presented as deductions)
from the amount of ‘‘Total income’’, Aside from being
a pre-war base comparable to 1944 such an amount
probably has little current use--it did not exist by law
and a classification for any needed data by the size of the

Historical definitions in Statistics of Income

Item
1916-1943

1944-1953 1954-1965

(1) Total income
(Only positive amounts
of each source of
income

"A gross income! =

LESS

(2) Legal deductions and
Negative items of income

"A total of deductions®

EQUALS

2'A net income":

1916-1953 = (3) Net income

1954-1965 =

(1) Adjusted gross income (1) Adjusted gross income
(Positive amounts less
Negative amounts of

each source of income)

LESS
(2) Legal deductions only

LESS
(2) Legal deductions only

EQUALS

(3) Net income
(same as 1916-43)

LESS

Total exemptions

EQUALS

(3) Taxable income

computed amount is not available, The period since the
adoption of the 1944 methods--22 years to date--is
sufficiently long to meet most of the uses of these data
for current economic analyses, The 10-year period,
1936 to 1965, satisfies the needsof most persons engaged
in estimating future revenue, During the latter period
there were relatively few changes in the definitions
adopted by the Internal Revenue Code of 1954,

For the entire period since the passing of the 16th
Amendment, 1913 to 1965, Statistics are presented in
tables 36 through 38 for number of returns, income tax,
and selected sources of income, For the period 1956 to
1965, tables 39 through 47 presentdetailed data classified
by size of income, by State, and by metropolitan area.

Special Features, 1954-1965

The most recent years best illustrate the wide assort-
ment of economic data which can be obtained from income
tax returns., By not preparing them every year, a larger
variety can be presented within a limited budget. Some
of the subjects, each classified by size of adjusted gross
income, are:

Subject Year

Patterns of income (selected for each tabulation)... 1955, 57, 59, 61, 62, 63

Size of each major source of income . ............. 1954, 56, 58, 60, 62, 64
100 Largest Standard Metropolitan Statistical Areas . 1859, 61, 63, 65

Components of the medical deduction ......... ..., 1954, 56, 58, 60, 62, 64

T

Contributions, related to size of adjusted gross

INCOME ©..vtirit it 1954, 56, 58, 60, 62, 64
Types of contributions .......................... 1962
Dividends, by number of payor corporations and size

ofdividends............. ... it 1963
Blind persons’ income ........... .ot 1963

Nature of retirement income 1954, 55, 60, 63, 64, 65

Persons 65 years or more—Nature of income and

deductions ............ . il S 1960, 62, 64, 65
Capital gains and losses, short- and long-term ... .. 1954-65
Types of capital assetssoid .................... 1959, 62
Gross rents, expenses, netrents ................. 1961
Interest received, by type of payer ............... 1961
Pensions and annuities—Receipts, cost, taxable

portion. ... .. 1960, 61
Children dependents..............coiiiierinannn 1958, 59, 62
Returns with farm profit—Adjusted gross income,

taxable income, and tax............... .. ... .. 1963

CHARACTERISTICS OF TAX AND INCOME
Importance of Federal Individual Income Tax

For each of the five most recent years, 1961-1965, the
tax (after credits) of individuals has exceeded $42 billion,
The only decline experienced during this period was the
reduction of $1.1 billion in tax for 1964, resulting for the
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most part from the lower rates provided by the Revenue
Act of 1964, This reduction was considered temporary
in nature. According to the Declaration by Congress in
Section 1 of the Revenue Act of 1964: ‘‘It is the sense of
Congress that the tax reduction provided by this Act,
through stimulation of the economy, will, after a brief
transitional period, raise (rather than lower) reve-
nues , . .”’. The record $50 billion of tax liability in 1965,
despite the second step of the two-step tax rate reduction,
tends to confirm this prediction,

The individual income tax has been the largest single
source of revenue in the United States since 1944, In
fact, for the entire period 1913-1965 only 15 of the 53
years have shown a tax decline, and for two of these years
1926 and 1958, the decrease was very slight--0.3and 0.2
percent, respectively,

The outstanding long-term rise inthe individual income
tax level is evidence in the following summary of data
from Table 36.

Table 9.1~~INDIVIDUAL INCOME TAX AND RANGE OF TAX RATES: 1916-1965

Income tax Range of tax rates
(after First bracket To,
P bracket
Income year credits)! —
(Million ¢ 'sz’“nbz of Rate Amount of
dollars) (Percent) ax base (Percent) | 18X base
(1) (2) 3) [3) )
49,530 14 $500 701 $100,000
39,464 } 20
29,614 91
18,375 17.4 $2,000 $200,000
17,050 23 94
1,441 44,4 81.1 | $5,000,000
657 “4ub 63 | $1,000,000
6
e } 51-1/8 $4,000 } 25| $100,000
1,075 4 73 | $1,000,000
173 2 $20,000 15 | $2,000,000

lprior to 1937 includes tax on incomes of estates and trusts, required to be re-
ported on returns, Form 1040.

2Definition of income comprising tax base has changed over the years.

jsub,iect to slightly lower maximum effective rate limitation.

“Before earned income credit allowed as a deduction egual to 10 percent of earned
income.

SAfter earned income credit equal to 25 percent of tax on earned income.

SOURCE: Federal Tax System: Facts and Problems, 1964 , table 22.

Except in the depression of the 1930’s, the tremendous
expansion in the yield of this tax since 1913 has resulted
chiefly from:

(1) Changes in law--
Increased rates, lower
income requirements
for filing returns, and
lower personal
exemptions

Enacted to defray part
of unusual expenses
for national defense
emergencies

(2) Lang-term growth
of the economy

Resulted in larger tax
yields in peace times--
even though rates may
have been reduced

Increased demands for additional revenues to finance
World War I, World War II, and the Korean emergency
caused rapid and numerous changes in the tax law. The
most drastic revisions occurred in the early 1940’'s when
the individual income tax was broadened to cover most of
the working population, In 1944 and 1945 the progressive
rates ranged from 23 to 94 percent--an all-time high,
Between 1940 and 1945 the tax rose from $1.4 billion to
$17.1 billion.

" With the exception of the depression of the 1930’s,
rates were reduced in numerous years between these
emergencies, but the tax level never dropped to its pre-
war level. A good example of increased yield, in peace
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times, was the 10-year period 1954-1963. This was the
longest time since 1913 with no changes in rates, filing
requirements, exemptions, or allowance for dependents.
In current dollars, the income tax level rose from $26.7
billion for 1954 to $48.2 billion for 1963, an increase of
80.8 percent, For the same period, gross national product
in current dollars showed a smaller increase--from
$364.8 billion to $590.5 billion, or 61.9 percent,

Other annual data for the tax, and annual tax rates may
be found in Table 36. Requirements for filing returns,
personal exemptions, and allowance for dependents are
in Table 37.

Number of Returns

The number of individual returns for 1965 attained an
all-time high of 67.6 million., The 65 million level was
reached by 1964 and the 60 million level by 1959, Since
1948, when the filing requirement of $600 was introduced,
the number of returns has increased from 52 million, or
30 percent.

Annual data in columns 1-3 of Table 38 show the im-
mediate effect of a change in requirements for filing on
the number of returns for the year. For example, an
annual increase of 92 percent occurred for 1940 when
persons with much less income were subject to filing.
For single persons, the requirement was $800 gross
income, instead of either $1,000 net income or $5,000
gross income, For married persons, the requirement was
$2,000 gross income, instead of either $2,500 netincome
or $5,000 gross income (See Table 37). The greatest
annual decrease, 43 percent, was experienced for 1925
when the requirements were drastically liberalized. For
that year, the net income requirement was $1,500 instead
of $1,000 for single persons and $3,500 instead of $2,500
for married persons (the alternative gross income re-
quirement was not changed).

A summary, by S5-year intervals, of the number of

_ returns is presented in Table 9.2.

Table 9.2 —NUMBER OF INDIVIDUAL RETURNS AND ADJUSTED GROSS INCOME

1916-1965
Ad justed
Number of gmsie;:come
Income year returns? (deficit)
(¥illion
( Thousands) dollara)
67,59 429,201
61,028 315,466
58,250 248,530
53,060 179,148
49,932 120,009
14,711
4,670
3,852 Not
4,171 {( available
7,260
437

lprior to 1937, includes taxable returns of estates and trusts with income, required
to be reperted on the returns, Form 1040. Prior to 1930, excludes deficit returns
(deductions exceed gross income).

Adjusted Gross Income

Since 1944 the Internal Revenue Code has provided an
adjusted gross income, consisting of all taxable sources
of income, which taxpayers have reported on the return.
Although negative amounts of income (such as net loss
from a sole proprietorship or from rented property)
have been subtracted, this is the largest amount of in-
come tabulated from income tax returns,
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For 1965, adjusted gross income exceeded $400 billion
for the first time. In current dollars, adjusted gross in-
come has increased from $117 billion for 1944 to $429
billion for 1965, or over 3-1/2 times, At the same time,
the total number of returns showed a smaller increase,
only 1-1/2 times those filed in 1944, climbing from 47
million to 68 million, (See Table 38 for annual data).

Over the most recent 20 years, outstanding changes
have occurred in the size of adjusted gross income re-
ported for income tax purposes., Chart 9A presents the
relative growth of the number of returns for five selected
income classes for 1945-1965. Although returns with
adjusted gross income under $5,000 have exceeded greatly
those for any other size, the number in this group has
been declining since 1947, except for a small increase
in 1965.

i ' ) : ) """_‘ 7
:Chart 9A - Growth in. Number of Returns
by Slze of Ad|usted Gross Income, 1946-1965

‘ Number (Thousands)

; 60,800

1 ““ "'lllllllllllll 7]

; 40,000 "".'"""'lu.,"uununll ]

i _ Under $5, 000 I L CTTTTTP RN

gt

20,000 |- PRRE T - j
’I-I

; Kalle \ $5, 000 under

, 10,000 - ,s' $10, 000 -

i L r Z

‘ 5,000 }— 9""

T

K

]

1,000 |

$20, 000
or more \,

-
-
-

$15, 000 under —
$20, 000 7

wol | | ¢ I | | l I
1946 1950 1955 1960 ’ 1965
. Year

Up through 1953 there was a remarkable growth in the
number of returns with adjusted gross income of $5,000
under $10,000, From 1955 through 1962, the somewhat
larger incomes of $10,000 under $15,000 were rising
the most rapidly. Beginning with 1963, current dollar
income of $15,000 under $20,000 have shown the greatest
increase in number and since that time have exceeded
the number with income $20,000 or more.

During the entire history of the income tax law, there
have always been four major sources of income, usually
in the following order of importance:

Salaries and wages

Sole Proprietorship and partnership profits
Dividends

Taxable interest received

For each of the years 1944-1965, these four sources
combined comprised about 95 percent of adjusted gross
income. In Table 38 annual data for 1913-1965 are pre-
sented for each of these four components, in so far as
available, Major changes in comparability over thislong
period are indicated in table columns and footnotes.

— -
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Chart 9B shows that salaries and wages, the largest
single source of income, has been increasing at a rapid
rate, Prior to 1951, this source of income comprised
74 to 78 percent of adjusted gross income but since that
time has constituted 80 percent or more of income, In-
come from sole proprietorships and partnerships, the
second largest source of income, has been increasing
but at a less rapid rate than any of the other major
sources of income, From 1946 to 1965, its proportionate
share of adjusted gross income hasdropped from 17 per-
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cent to 9 percent. Ailthough interest income was the
smallest of the major sources of income, it has increased
the most rapidly and by 1965 was only 1.7 billion dollars
less than the 13.0 billion dollars of dividends reported in
adjusted gross income,

Geographic Distribution

The place of residence of the taxpayer has been a
significant basis for classification of individual income
tax return data in each Statistics of Income. For each
State, the three items of number of returns, net income
or adjusted gross income, and income tax have been
shown for each of the years 1916-1965; and, except for
1944, these data were cross-classified by size of income,
Additional items, such as number of joint returns and
exemptions, sometimes have been included, particularly
for the more recent years, The reader is referred to
each Statistics of Income for these detailed statistics for
each State,

Regions

Various groupings of States can be used to illustrate
historical developments of the Federal tax system.
Although the number of returns and adjusted gross income
have both increased on a National scale, the growth
pattern is quite different in various parts of the United
States, This is well illustrated by data for the New
England and Pacific States in chart 9C,

Data for both these areas are quite differentfrom those
for the Nation, but in reverse position, Immediately after
1940, the New England rate of growth beganto drop below
that for the United States, and the gap widened as the years
progressed. .On the other hand, the Pacific rate of growth
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was higher than that for the United States, and again, the
gap has widened for the later years,

For the 5-year intervals in Chart 9C, 1950 is the only
year for which the number of returns for the Pacific is
in a lower relative position than the Nation., For 1948
and 1949 there was a drop in number of returns filed
because of the introduction in 1948 of (1) the split-
income provision on joint returns (frequently making the
income tax less on one joint return than on two separate
returns) and (2) the changes in the requirement for filing
a return from $500 to $600 gross income. However, for
the Nation as a whole the number of returns filed for
1950 was greater than for 1945, but this was not true in
California and Oregon.

Internal Revenue Service Regions

Internal Revenue Service Regions, as shown inthe map
on page 203, also reflect the variation that exists for
different areas of the country, This is especially true
when comparing the regions containing the more estab-
lished States east of the Mississippi with the growing
areas west of the Mississippi. AsshowninTable 9.3, the
Southwest and Western Regions have bothgrownata pace
well above the U, S. average, Since 1945, income in
these regions has more than quadrupled, and the number
of returns filed has increased by more than 50 percent,
East of the Mississippi, only the Southeast Region has
paralleled this growth, In these southern States, starting
off from a lower base than other regions, income was
nearly five times as large and the number of returns
filed almost double,

In the North, the North-Atlantic Region, encompassing
the New England States and New York State, grew at a
pace significantly less than the U, S, total, Although
income in this area has almost tripled, the number of

Chart 9C - Number of Returnsq and Adiusféd Gross Income for the New England
_and Pacific States, 1939-1965
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204 INDIVIDUAL/1965 » HISTORICAL SUMMARY

returns filed in 1965 was only 15 percent more than those
filed in 1945,

Table 9.3-—~RETURNS FILED AND ADJUSTED GROSS INCOME, BY INTERNAL
REVENUE SERVICE REGIONS, 1945-1965

Returns filed Adjusted gross income
Region and year Number Index Amount Index
(1945 =100)| (witrion {1945 = 100)
(Thousands) dotlars)
3
WNITED STATES (1) (2) (3) (4)

67,599 136 429,254 357
61,025 123 315,822 263
58,252 117 248,779 207
52,665 106 180,065 150
49,769 100 120,184 100
11,167 115 76,496 299
10,529 109 58,934 231
10,317 106 46,876 183
9,911 102 35,339 138
9,696 100 25,559 100
9,922 123 64,726 331
9,322 116 49,012 251
9,101 113 39,327 201
8,689 108 29,435 150
8,039 100 19,563 100
9,695 125 63,723 342
3,952 116 47,230 253
9,110 118 40,888 219
8,323 o7 28,578 153
7,74 100 18,634 100
8,202 191 43,946 499
5,850 160 29,392 334
5,916 138 21,131 240
4,736 .o 14,002 159
4,286 100 8,799 100
7,426 156 41,999 | 402
6,632 139 30,872 295
6,146 129 23,898 229
5,248 110 17,487 167
4,771 100 10,448 100
10,405 120 65,289 324
9,679 112 49,069 243
9,616 111 39,232 195
9,132 106 30,830 153
8,647 100 20,161 100
10,315 157 70,208 413
8,894 135 50,697 298
7,993 121 37,270 219
6,626 101 24,393 143
6,582 100 17,019 100

The Mid-Atlantic Region, as.did the Central and Mid-
west Regions, grew at a rate approximating the National
pace. Income in these regions in 1965 was more than
three times aslarge as in 1945, and the number of returns
filed approximately 25 percent greater,

Five Largest Metropolitan Areas, 1936 and 1965

One of the pioneer tabulations of the Works Project
under the direction of the Treasury Department consisted
of 1936 data classified by the five largest metropolitan
areas of New York City and northern New Jersey,
Chicago, Philadelphia, Los Angeles, and Detroit, For
comparison, there have been assembled similar data for
1965 (See Table 46). For this purpose, it was necessary
to use the 1936 definition of the New York area, which for
1965, is a combination of New York City and Jersey City,
Newark, and Paterson in New Jersey. In California,
Orange County has been combined with the Los Angeles -
Long Beach area.

The number of income tax returns represented only
4,5 percent of the population for 1936, in contrast to
34,9 percent today, As more residents in large cities
have higher incomes than for the country as a whole,
these percentages were somewhat higher for the five
largest metropolitan areas as a group--7.5 percent for
1936 and 36.0 percent for 1965, Of these five areas,
Philadelphia showed the lowest percent of the population
filing income tax returns for both 1936 and 1965.

A summary of the six items inTable 46 is presented in
Table 9.4, along with significant percentages. ‘A much
smaller proportion of the returns and of salaries and
wages, net income, and income tax were reported by
residents of the five largest metropolitan areas for 1965
than for 1936. However, the proportion of dividends re-
ported by the residents of these five areas was nearly
the same for both years..

Table 9.4 —FIVE LARGEST METROPOLITAN AREAS COMPARED WITH
UNITED STATES, 1936 AND 1965

Five largest
United metropolitan areas

ITtem and year States Number or {Percent of

amount U. 5.

1) (2) (3)
1965 T
POPULALAON, 1965¢csuuscussereanarennnss thousands..| 193,795 38,236 19.7
Number of IeturnS.-sscesncevanrranrensnaens. do.... 67,599 13,761 20.4
Salaries and wages............... million dollars.. 347,199 83,700 24.1
Dividends... d 13,941 4,322 31.0
Het income 369,515 90,715 24.5
Income tax.. 49,525 13,361 27.0

1936

POPULAtION, 1930.rrrrennraransaernnnns thousands..| 123,203 22,292 18.1
Number of returnS....cevervireenainnnnecnnns do.... 5,486 1,680 30.6
Salaries and wages.......coeoua.. million dellars.. 11,718 4,113 35.1
Dividends..eovsiermnrennniniinnernnnnnn.. do.... 3,228 1,044 32.3
. 18,953 6,451 34.0
1,214 513 42.3

For definitions, see table 46.



Table 36.-INCOME TAX (AFTER CREDITS) AND RANGE OF TAX RATES

Income tax . Income tax
(after credits)?! Range of tax rates (after credits)?! Range of’ tax rates
Increase or
Income decrease (=) First bracket Top bracket Income égg;::zz ?f) First bracket Top bracket
year Amount i . year Amount
Amount Per- Rate 2?022; Rate Tax base Amount Per- Rate Amount Rate Tax base .
(Million | (Million | cent base? over? (Million | (Million | cent ' Oga::}é over?
dollars) | dollars) (Percent) (Percent) dollars) dollars) (Percent) (Percent)
(1) (2) (3) (4) (5) (6) (7) (1) (2) (3) (4) (5) (6)
1965. . ...... 49,530( 2,377 5.0 14 } 4500 70 |, $100,000 || 1940....... Jdo1,441 550 | 61.7 4.4 ) 81.1
19640 un... 47,153| -1,051 | -2.2 16 77 1939........ 891 165 | 22.7
1963........ 48,204 | 3,301 7.3 h 1938........ 726 -367 | -33.6 5 $5,000,000
1962, .0.u.. 44,,903| 2,678 6.3 1937........ 1,093 -121 | -10.0
1961........ 42,225| 2,761 7.0 1936........ 1,214 557 | 84.8
1935........ 657 146 | 28.6 } 4
1960....0... 39,464 819 2.1 19340 eunnns. 511 137 | 36.6 63 | 341,000,000
1959........| 38,645| 4,309 12.5 > 1933........ 374 4 13.3 } 4 4
1958........ 34,336 -58 -0.2 20 391 1932000000 330 84 34.1
1957.00unn.. 34,39 | 1,662 5.1 1931........ 246 -230 | -48.3 }51_1/8 25
1956, cuue.n. 32,732 3,118 | 10.5 1930........ 476 526 | -52.5
1929........ 1,002 -162 | -13.9 53/8 | $4,000 24
1955..00....| 29,614 2,948 § 11.1 1928..000e.s 1,164 333 | 40.1 $100,000
19540 cunaen 26,666 -2,765 | -9.4 1927 00unens 831 99 | 13.5 (5 e o5
1953...0.... 29,431| 1,628 5.9 ? 20,2 E 392 | b $200,000 1926........ 732 2| -0.3
1952..... ..| 27,803 3,575 | 14.8 = | $2,000 ?
1631 5 oa| 5853 | 319 20.4 1925........ 734 30 4.3
"""" 2 ’ : . 391 1924, 0u... 704 42 6.3 51-1/2 46 $500, 000
1923.0.0uins 662 ~199 | -23.1 } 56 } $200,000
1950. .00 0... 18,375| 3,837 | 26.4 17.4 } 1922........ 861 12 | 19.7 ’
1949........ 14,538 -903 | -5.9 } 16.6 }382 13 1921........ 719 -356 | -33.1
1948..0venn. 15,442 | -2,635 | -14.6 ’ : 1920 1,075 195 | _15.4 4 73 |{ $1.,000,000
-------- > - - .
1947, 0eennn. 18,076 2,000 | 12.4 3 919 12270 2o | 126
19460 uuenn. 16,076| -974 | -5.7 19 86.45 1909.eennnnn ’ : !
1918....0.0. 1,128 437 63.2 6 |J 77
1945 nennn. 17,050 83 | 5.1 } 2 39, ToTel = %2 2994 2 $2,000 o }$ 2,000, 000
1940 euann. 16,216] 1,767 | 12.2 0y <t 14 |1t Tttt o . 5'9
1943.00unn.. 14,449| 5,626 | 63.8 4 1915, 0 ucunnn 2 6
1942000 8,823| 5,008 | 131.4 } 19 88 | 190, 41| Mot computed } 1 |[$20,000 } 7 } $500,000
194)..e..... 3,815| 2,374 | 164.7 10 |J g1 |$5,000,000 || 1913°....... 28 n.a. | n.a.
n. a. - Not available. “Before earned income credit allowed as a deductlon equal to 10 percent

1Tncludes tax on income of estates and trusts filed on return Form 1040

for 1913-1936.

defense tax.

Tax for 1943 includes victory tax.

Tax for 1940-41 includes

2pefinition of income comprising the tax base has changed over the years.
3Subject to maximum effective rate limitation:

1954-63 - 87%
195253 -~ 88%
1951 - 87.2%
1950 - 87%

1948-49 - 77%
1946-47 - 85.5%
1944-45 - 90%

of earned net income.
SAfter earned income credit equal to 0.25 percent of tax on earned

income .

6Effect;‘we March-December 1913.
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Table 37.—REQUIREMENTS FOR FILING RETURNS, PERSONAL EXEMPTIONS, AND ALLOWANCES FOR
EACH DEPENDENT

Requirements for filing returns

Personal exemptlons,

Per capital gross income? Per capital
: o3 Allowance
Income year Net earnings éig;;tggii for each
from self- d dent’
Age under |Age 65 years employment | Regular Age 65 ependen
65 years or more .
years Blindness
or more
1954m65. 00 iennnnns et tieiieenanaes $600 $1,200 $400 $600' $600 $600 $600
— —— J . :
1951-53. it iiertiiee i, . $600 400 600 600 600 600
1948-50. . 00inennnnan e e 600 n.a. 600 600 600 600
1944=dTeiviinininnnnn. 500 n.a. 4500 n.a. n.a. 500
Single Married couple .
s Married
Net Gross Net Gross Single couple
income’® | income® |income® | income
194360, s n.a. $500, n.a. | 7$1,200 $500° $1,200 350
OR
8624 each.
1942......... SN Pereeens n.a. 500 n.a. 1,200 500 1,200 350
1941...... Ceeeeieriecaeesaeseeas e n.a. " 750 n.a. 1,500 750 1,500 400
1940, . 0iiviinvannn. e eeeraneeaaaa, n.a. 800 n.a. 2,000 800 2,000 400
193239, . ittt tis et e $1,000 OR 5,000 -$2 500{0R 5,000 1,000 2,500 400
1925-31. . iveunnnanans eeeereeseen 1,500 OR, 5,000 3,50010R 5,000 1,500 3,500 400
1924, . iiiiiiiiiinnnnanns e 1,000 OR 5,000 2, 500|OR 5,000 1,000 2,500 400
B e ‘e 1,000 R 5,000 |; 2,000 CR 5,000 1,000 92,500 400
1917-20. . ivunervncnrnnonanananes ves 1,000 n.a. 2,000 n.a. 1,000 2,000 200
19133016, .t iie e e 3,000 n.a. 3,000 n.a. 3,000 4,000 0
n.a. - Not applicable.

1Beg1nn1ng 1944, applies to each individual regardless of marital status (made as taxpayer and spouse separately)

2Total of types of income subject to Federal income tax.
3The definition of dependent has changed over the years.

same amount for each per capita personal exemption.
“An additional itemized deduction (not an exemption) of $500 was allowed for blindness.
STotal of types of income subject to Federal income tax, less deductions.
6A tax return also required if the single person or marrled couple was liable for income tax in 1942 (regardless
of size of gross income in 1943).

7Income tax requirement.

BVlCtOTy tax requirement, applicable to gross income of each spouse separately.

9If net income exceeded $5 000, exemption was $2 000.

10pffective March - December,

1913.

Beginning with 1944 the allowance for a dependenf is the



Table 38.--NUMBER OF RETURNS, LEADING SOURCES OF INCOME FOR 1916-1965, AND ADJUSTED GROSS INCOME FOR 1944-1965

Returns leading sources of income Adjusted
Sole ) Total gross
d - : 7
Increase or decrease (,) salaries | proprietor- | . ... . 5| Taxable income
Income year Number and wages? ships and _ Lvrdends interest# Amount Peg?enzegf (less
: adjus ici
Number Percent partnerships gioss dEf%Clt)
(Million (Million (Million (Million (Million income (Million
( Thousands) ( Thousands) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Profit less After .
Individuals with both income and deficit loss exclusions
1965....... et erieaea. 67,596 2,221 3.4 347,150 38,559 12,961 11,296 409,966 95.5 429,201
1964..... . caeea . 65,376 1,432 2.2 323,266 35,358 11,917 10,125 380,666 96.0 396,660
1963......... e . .. 63,943 1,231 2.0 299,443 33,184 11,452 9,212 353,291 95.8 368,778
B 62,712 1,213 2.0 283,373 33,269 10, 640 7,155 334,437 95.9 348,701
S . 61,499 471 0.8 266,902 31,578 9,890 5,683 314,053 95.2 329,861
1960....0ivuen. . v 61,028 757 1.3 257,918 30,038 9,530 5,057 302,543 95,9 315,466
195G, ittt it 60,271 1,186 2.0 247,370 30,994 9,356 4,395 292,115 95.7 305,094
1958, i iiiiii i 59,085 ~740 -1.2 227,551 29,906 8,741 3,659 269,857 96.0 281,154
1957 i e 59,825 628 1.1 228,077 29,698 9,124 3,319 270,218 96.4 280,321
1956, .0 iiiiiiinnnninanns, 59,197 947 1.6 215,618 30,137 8,606 2,872 257,233 96.1 267,724
1955, ... cunsss e e 58,250 1,503 2.6 200,712 27,454 7,851 2, 584 238,601 96.0 248,530
1954, 0 i iieaiinennennana. 56,747 -1,091 -1.8 185,953 25,452 7,048 2,370 220,823 96.3 229,221
No exclusions
1953, ittt 57,838 1,309 2.3 187,734 24,951 5,828 2,043 220,556 96.4 228,708
1952, ..0ennnn. [ . 56,529 1,082 2.0 174,339 24,754 5,860 1,847 208,800 97.0/ 215,290
1951....... e 55,447 2,387 4.5 160,482 24,878 6,056 1,702 193,118 95.4 202,337
1950 . et . 53,060 1,246 2.4 139,073 23,429 6,157 1,595 170,254 95.0 179,148
1949..... e . 51,814 -258 -0.5 124,883 21,705 5,246 1,528 153,362 95.5 160,574
1948..... e eeeieieaiaan 52,072 -3,027 -5.5 125,881 24,506 4,971 1,293 156,651 95.8 163,516
1947 ciiiiinaninnn. e 55,099 2,282 4.3 114,804 23,295 4,295 1,125 143,519 95.8 149,736
R 52,317 2,885 5.8 99,174 23,267 N -3,674 1,0§Z 127,182 94.9 134,083
1945, 0t ii i 49,932 2,821 6.0 91,700 19,003 3,925 114,628 95.5 120,009
1944 i, ce 47,111 3,389 7.8 91,125 17,250 3,924 112,299 96. 116,465
: ’ — ~
1943, ........ e eeea 43,722 7,103 19.4 82,755 15,717 2,780 886 102,138
1942, vt iiinnniiennannaas 36,619 10,749 41,6 65,617 12,391 2,833 982 81,823
1941, et i it ii i 25,870 11,159 75.9 47,140 8,455 3,299 1,029 59,923 _
» Not
1940, ittt 14,711 7,058 92.2 27,707 5,407 2,999 1,003 37,116 applicable
1939, i e 7,653 1,402 22.4 16,491 3,674 2,544 832 23,541
1938, it iiiinii i 6,251 ~135 -2.1 13,307 3,120. 2,212 823 19,462
S T 6,386 200 1l6.4 14,206 3,359 3,248 856 21,669

Footnotes at end of table,
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Table 38. —NUMBER OF RETURNS, LEADING SQURCES OF INCOME FOR 1916-1965, AND ADJUSTED GROSS INCOME FOR 1944-1965--Continued

Ret - X -
eturns Leading sources of income Adjusted
Increase or decrease (-) Sole Total ?gii;e
Salaries | proprietor- - 3 Taxable
Income year Number and wages® | ships and Dividends interest* Amcunt Percent of (1?s§
Number : partnerships? adjusted deficit)
Percent : gross
(Million - (HMillion (Million (Hillion (Million income (Million
( Thousands) ( Thousand's) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Individuals with both income and deficit, and Profit less
estates and trusts with taxable income loss No exclusions
1936, ieeneenennnnsoaanns 5,486 816 17.5 11,718 3,210 3,228 955 19,111 )
1935, cvterinerannaranns . 4,670 472 11.2 9,972 2,387 2,288 980 15,627
1934 i iie it anaeninn . 4,198 306,, 7.9 8,681 2,125 2,041 995 13,842
1933...0cutnn. e . 3,892 -192 -4.7 7,565 1,746 1,711 1,106 12,128
1932...... e e 4, 084 673 19.7 8,356 1,229 2,189 1,307 13,081
1931.......... e 3,411 441 <11.4 8,631 2,016 3,600 (%) (%)
1930, e innnnnnnaannns 3,852 -285 -6.9 10,206 3,102 4,632 (3) (%)
Profit only
1929, 0einnnnnnnnn e 4,137 -7 -0.2 11,373 5,282 5,081 (%) (%)
1928, 1 e iriearnaenneannn 4y 14 42 1.0 10,945 5,223 4,440 5) (%)
Individuals with income only, and estates and
trusts with taxable income
1927, i it ii et 4,102 -36 -0.9 10,218 5,043 4,255 1,723 21,239
1926, 0 ieeinenaineenns 4,138 -33 -0.8 9,994 5, 306 4,012 *) (%) ?
] appllcable
1925 .t iiseeneeranneaann 4,171 -3,199 -43.4 9,742 5,516 3,465 (*) (%) '
1924, .. ... e 7,370 -328 -4.3 13,618 6,565 3,251 (%) (?)
1923....... e 7,698 911 13.4 14,195 6,399 3,120 (%) (®)
192200 viieenn.. ceeeee 6,787 125 1.9 13,694 4,267 2,664 (%) (?)
1921..... e cees 6,662 -598 -8.2 13,813 3,707 2,477 (%) ()
1920........ ey 7,260 1,927 36.1 15,323 4,922 2,736 (*) (%)
1919, iieinnenennnns - 5,333 908 20.5 10,756 5,709 2,454 (%) (%)
1918, . .oiiinnnnnn R 4,425 952 27.4 8,267 4,339 2,469 (3) (°)
1917, et eineniennnn, 3,473 3,036 694.7 3,648 3,640 2,849 (%) (%)
1916 et vennnnrennneinnens 437 100 29.7 1,851 (%) 2,136 (%) (%)
1915, 0t e eerenanes e 337 -21 5.8 (%) (*) (%) (%) (%)
3= 358 Not computed (%) () () (*) (%)
19136, ... e . 358 n.a. | n.a. (’) (%) (%) (%) (?) J
n.a. - Not applicable. 3Por 1954-1963 and prior to 1936 includes dividends received through

1Excludes wages, for 1958-1963 less than $200 and for 1944-1957 less than
$100 per return, not subject to income tax withholding, reported as other
income on Form 1040A or optional return.
income from partnershlps

received; for 1936-1953 dividends received are included.
partnershlp profit excludes earned income of partners.

For 1916-1926,

includes earned

For 1916, includes “profess1ons and vocations."
2For 1954-1963 and prior to 1936 partnership profit excludes dividends

proprietorships exclude "professions ‘and vocations."

For 1916-1926
For 1916, sole

partnerships, estates and trusss; for 1936-1953 such dividends are

excluded.

For 1916-1919 includes stock dividends.

Excludes interest received on State and local bonds which is not
subject to Federal income tax.
5Not available.
6The .tax year covered 10 months, March - December 1913.
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Table 39.-~NUMBER OF RETURNS BY MAJOR CHARACTERISTICS, ADJUSTED GROSS INCOME AND DEFICIT, TAXABLE INCOME, AND TAX, 1956-1965
H H T T
Items 1956 ' 1957 l 1958 [ 1959 I 1950 l 1961 l 1962 1963 J 1964 i 1965
¢ Thousands)

Number of returns, total....cccvevuerrerneenaanines 59,197 59,825 59,085 60,271 61,028 AL, 45 02,712 53,945 85,376 67,596
Taxabtle.... 46,259 46,865 45,652 47,497 48.061 45,583 s0,092 51,323 51,305 53,701
Nontaxable, total... .. 12,938 12,960 13,433 12,774 12,967 12,917 12,620 12,620 14,069 13,896

With taxable income.......... 226 251 268 243 257 232 465 576 617 663
With oo adjusted gross income.. 398 417 384 433 435 432 422 432 432 397
Returns with standard deductions, totall........ 40,340 39,252 37,890 37,328 36,509 35,806 35,239 35,357 38,034 39,327
. 29,286 28,296 26,598 26,736 25,876 25,325 25,741 25,495 26,297 27,744

Nontaxable.. . 11,055 10,956 11,291 10,3592 10,634 10,481 10,098 #,862 11,737 11,583

Returns with itemized deductions, total......... 18,459 20,155 20,811 22,510 24,083 25,262 26,451 28,154 26,910 27,872
Taxable . 16,973 18,569 19,054 20,761 22,185 23,258 24,351 25,828 25,909 25,957
Nentaxaole 1,486 1,586 1,758 1,749 1,898 2,004 2,100 2,326 1,500 1,915

Returns with self-employment tax, total - 7,350 65,992 7,017 7,036 6,890 0,747 6,875 5,483 6,361 6,484
Taxable 4,810 4,696 4,748 4,338 4,760 4,802 4.815 4,665 4,254 4,819
Nontaxable. . 2,541 2,297 2,269 2,198 2,130 i,944 1,860 1,817 1,308 1,665

tjumber of returns by source of income or loss:

Salaries and WageS . ...eceereiiieirasioiiioieans 51,513 32,597 51,588 52,851 53,604 54,015 25,096 56,303 57,24 59,706

Business or profession:

Net profit 7,381 6,775 5,881 0,895 &,831 6,980 5,018 4,835 4,889 4,887
Net loss.... . 1,59 1,475 1,500 1,715 1,768 1,728 1,710 876 303 398

Farm:

Net prorit . 2,108 2,000 1,999
Net loss. =) ) ) ) ) ) ) { 1,086 1,110 1,035

Partnership:

Net profit.. 1,551 1,607 1,611 1,646 1,589 1,537 1,588 1,573 1,499 1,518
Net loss.-. 245 266 266 302 330 346 368 412 433 423

Sales of capital assets:

Net gain.. 3,148 2,937 3,469 4,007 3,842 4,698 4,323 4,947 5,321 5,930
Net loss.. 784 1,038 921 900 1,154 1,097 1,599 1,595 1,502 1,397

Ordinary gain from sales of depreciable property - - - - - - - 152 188 233

Sales of property other than capital assets:

Net gain... . 99 127 104 98 10C 150 86 100 73 66
Net loss . . 206 150 131 150 - 136 177 184 182 186 195

Dividends in A?djuited gross income’. 3,925 4,168 4,235 4,683 4,933 5,038 5,831 6,638 5,667 5,890

Interest received”.. 6,715 7,286 7,408 9,274 10,288 20,032 14,737 21,387 22,229 23,582

Pensions and annuities:

Life expectancy method.. 614 659 740 728 762 856 1,020 i
3-year method. 209 261 269 343 374 422 "514 617 1788 1,984

Rents:

Net income 4,091 4,098 4,089 4,114 3,876 3,863 4,077 4,079 3,915 3,906
Net loss 1,319 1,405 1,513 1,605 1,095 1,795 1,885 2,040 2,078 2,181

Royalties:

Het income ! 409 409 403 443 483 496
Net loss.. . } ) ) ) ) 23 28 26 32 33 30

Estates and trusts: )

Income-. . 375 362 371 381 392 413 426 459 Not tebulated
Loss. - 28 20 22 19 26 30 30 28
L

Amounts: (#illion dotdars)

Adjusted gross income, total.......c..o.e.enn 268,584 281,308 282,166 306,617 316,358 330,936 349,861 370,271 398,212 430,663
Taxable returns 249,551 262,169 262,183 287,77 297,152 311,283 330,646 350,447 376,005 409,337
Nontaxable returns... e 19,023 19,139 19,978 18,842 19,405 19,852 19,215 19,824 22,207 21,326

[ Ty L S 450 988 1,012 1,522 1,001 1,074 1,160 1,493 1,552 1,462

Taxable income, toial.....secevveavnnans PRI .. 141,532 149,363 149,337 166,541 171,628 181,780 195,320 209,090 229,875 255,082
Taxable FebUNS. cavaseraeerreniaaninas ereennae 141,395 149,213 149,474 166,385 171,462 181,635 194,952 208,602 229,268 254,339

Tax, total.....covuvnnnn PR 33,265 34,975 34,925 39,347 40,298 43,066 45,790 49,216 48,185 50,632 °
Income tax afier credit. 32,732 34,394 34,336 38,645 39,464 42,225 44,903 48,204 47,153 49,530
Self-employment tax 533 581 589 702 934 340 387 1,002 1,016 1,078
Tax from recomputed prior year investment

eredit., voveiiii e e i e i - - - - - - 10 1A 24
1 " 8 : L. sk,

a

lFor 1956-1960, returns with standard deduction have been reduced by the number of returns with ao adjusted gross income tor comparability with later years.
2por 1956-1960, excludes returns with small amounts of wages not subject to withholding reportied es other income on rForm 10404 -

3fxcludes returns with dividends veperted on 1040A.

separate schedule.

“Excluges returns with interest reported on Form 1C40A.

on a separate schedule.

(=) Tabuiated in combination with the source directly preceding it.

For 1961, excludes returns with dividends reported with cther income un pege L,

Form 1040, but not specifically identified on

For 1961 exciudes returns with interest reported with other income on page L, Form 1040, but not speeifically identified

Combined frequencies are not wholly comparable with those when separated.
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Table 40. ~SQURCES OF INCOME BY TYPE, 1956-1965
[Taxable and nontaxable returns)

Sources of income i 1956 ’ 1957 L 1958 ] 1959 I 1960 ] 1961 1 1962 | 1963 | 1964 ] 1955
i ]
(Miflion dollars)

Adjusted gross income less deficit........... 267,724 280,321 281,154 305,095 315,466 329,861 348,701 368,778 396, 660 429,201
Salaries and wages’. . 215,618 228,077 227,551 247,370 257,918 226,902 283,373 209,443 323,266 347,150
Business or profession:

Net prorit.. 23,662 22,526 22,890 24,323 23,959 25,395 26,851 22,757 24,802 26,315
Net loss.... 2,377 2,187 2,216 2,892 2,887 2,765 2,926 1,642 1,809 1,727
Farm:
Net profit ) 4,658 4,703 5,218
Net loss... ) =) ) ) ) ) ) { 1,902 2,067 1,853
Partnership:
Net profit.... Ceves 9,393 9,964 9,610 10,220 9,757 9,719 10,210 10,342 10,862 11,960
Nel 1oss 541 805 578 657 791 770 866 1,029 1,131 1,354
Sales ol capital assets:
Net gain........... 4,991 4,128 4,879 6,797 6,004 8,291 6,821 7,468 8,900 11,069
Net loss. 4 €3 549 522 704 670 1,050 1,019 970 289
Ordinary gain from sales of depreciable property... - - - -~ - - - 85 130 195
Sales of property other than capital assets:
. e 73 S0 75 87 70 159 69 75 73 57
. 22 161 158 204 153 250 285 33 245 290
Dividends in adjusted gross income?.. 8,606 9,124 8,741 9,356 9,530 9,890 10,640 11,452 11,917 12,961
Interest received’ 2,872 3,319 3,659 4,395 5,057 5,683 7,155 9,212 10,125 11,295
Pensions and annuities: )
Life expectancy method 657 756 885 - 883 962 1,114 1,350 O 5
3-year method 284 384 436 578 655 746 973 %702 3,118 3,568
Rents:
Net income .. 3,920 3,945 3,962 4,008 3,564 3,661 3,933 3,924 3,940 4,020
Net 108S........uue.s . 576 686 735 773 816 902 1,063 1,211 1,315 1,566
Royalties:
Net income. .. 661 584 584 [ 636 587
Net loss,.. () (%) (%) (%) 76 79 75 61 80 63
Estates and trusts
Incame. ..... 625 618 618 637 675 669 692 727
. 47 15 25 26 394 40 a0 48 4,628 5,592
Other sources®....... e e 1,313 1,686 1,910 1,514 2,143 2,525 2,343 2,533 '
Adjustments® . ... ..... e e - S S - - - - 19 2,879 . 3,23

lExeludes small amounts of wages not suljeci Lo withholding reported as uther income on Form 1U4DA. For 1956-1963, salaries and wages are net of exclwiable sick pay and certain

employee business expenses, but for 1965, the amount is a gross figure.
“Exciudes dividends reported on Form 1040A. For 1961, excludes dividends reported with other income on page 1, Form 1040, but not specitically identified on a separaie schedule.
’Execludes interest reported on Form 104CA. For 1961, excludes iuterest reporied with other income on page 1, Form 1040, but not specifically ideutified on a separate schedule.

"Xx)ulqaes dividends, interest, and wages not subject to withholding reperted on Form 10404,
*For 1963, includes only self-employed pension deduction, but ror 1964 also includes excludoble sick pay, employee moving expenses, and ceriain employce business expenses.
(#) Tabulated in combination with the source direstly preeceding it. Combined amounts are not wholly comparable with those when separated. B M

Table 41. —ITEMIZED DEDUCTIQNSA ON RETURNS WITH ADJUS'I:EP_J}ROSS INCOME, BY TYPE, 1956-1965
[Taxable and nontaxable returns}

Type of deduction 1956 1957 1958 1959 [ 1960 ] 1961 1962 f 1963 , 1964 L 1965
(Willion dollars)
TOtal...eernenecness e . 22,613 25,692 27,498 32,007 35,313 38,391 41,661 46,053 46,832 50,739
. 3,47 4,284 5,219 6,079 7,005
5,828 7,480 10,526 13,045 14,071
Interest paid. . 4,810 6,269 8,416 10,274 12,457
esu I Not 4 Not ’ Hot ’ Not ’ Not
Somuributions....- : @878 | havalatea 2:8% | daputated 6739 | prabutated 75316 | Mabulated 8,327 | Mabulated
Casualty losses.. 348 3,771 450 4y 747 4,882
Other deductions... 3,166 3,848
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.
Table 42. —NUMBER OF RETURNS AND ADJUSTED GROSS INCOME BY ADJUSTED GROSS INCOME CLASSES, 1956-1965
[Taxable and nontaxable returns]
Adjusted Ad justed Ad justed Ad justed Ad justed

gross income gross income . gross income gross income gross income

s Number of 3 Number of e pd ol Number of < Number of : Number of s
Ad justed gross income classes ret or dericit retuns or deticit returns of deficit returns of deficit returns or deficit

(Million (Million (Mitlion (Yillion (Miftion

dolfars) dollars) dollars) dollars) dollars)

1956 1957 1958 1959 1960
59,197,004 267,724 | 59,825,121 280,321 | 59,085,182 1281,154 | 60,271,297 1305,095 | 61,027,931 1315,466
58,798,843 268,584 | 59,407,673 281,308 { 58,700,924 282,166 | 59,838,162 306,617 | 60,592,712 316,558
3,775,785 1,242 3,833,400 1,25 | 3,950,030 1,277 3,918,975 1,275 3,991,109 1,306
3,025,632 2,420 | 2,989,651 2,385 | 3,060,247 2,447 2,995,694 2,392 2,992,643 2,381
8,172,493 12,114 | 7,876,988 11,865 | 7,690,812 11,369 [ 7,400,534 10,935| 7,356,367 10,859
8,043,762 20,124 7,658,617 19,140 f 7,413,127 18,537} 7,128,208 17,8341 6,924,131 17,333
8,281,023 29,005 { 7,791,975 27,264 | 7,472,426 26,150| 6,993,571 24,442 6,877,017 24,033
8,046,621 36,141 7,868,427 35,3721 7,385,219 33,191{ 7,071,569 31,802 6,866,523 30,882
6,234,822 34,124 | 6,555,283 35,886 | 6,375,555 34,899 6,392,580 35,067 6,422,593 35,253
4,371,937 28,257 | 4,709,612 30,480 | 4,676,947 30,258 [ 5,082,962 32,927 5,291,911 34,281
2,798,254 20,892 | 3,206,964 23,942 | 3,226,844 24,102 3,899,701 27,640 3,888,676 29,080
1,811,480 15,314 | 2,091,262 17,706 | 2,171,701 18,379 2,621,189 22,202} 2,757,554 23,372
1,123,333 10,620 | 1,334,622 12,623 1,452,594 13,7461 1,749,953 16,566 1,905,564 18,045
1,921,229 22,570 2,213,510 25,995 2,488,095 29,2141 3,208,%8 37,688 3,641,612 42,805
498,101 8,543 543,746 9,305 588,262 10,055 707,192 12,091 786,031 13,400
581,324 16,864 617,259 17,811 634,671 18,209 724,368 20,868 765,186 21,926
89,170 5,905 93,421 6,133 91,715 6,050 114,852 7,559 101,272 6,661
$100,000 under $500,000..... 22,008 3,489 22,128 3,499 21,899 3,424 26,844 4,230 23,482 3,835
$500,000 under $1,000,000. 597 399 585 398 536 360 722 482 735 494
$1,000,000 or more 272 560 223 448 244 499 280 607 306 611
Returns with no adjusted gross income.... 398,161 2860 417,448 2988 384,258 21,012 433,135 21,522 435,219 21,091
1961 1962 1963 1964 1965

Crand total... .. 61,499,420 1329,861 | 62,712,386 1348,701 | 63,943,236 1368,7’78 65,375,601 1396,660 | 67,596,300 429,201
Returns with adjusted gross income, total......... 61,067,589 330,936 | 62,290,595 349,861 | 63,511,244 370,271 | 64,943,284 398,212 | 67,198,928 420,663
Under $600.. 3,969,165 1,283 | 4,002,049 1,304 3,951,204 1,288 3,937,988 1,276 4,180,301 1,354
600 under $1,000.... 3,018,799 2,409 3,001,512 2,397 | 2,990,022 2,381 | 3,107,878 2,478 3,206,523 2,557
1,000 under $2,000. 7,264,693 10,694 | 7,267,013 10,69 | 7,255,761 10,697 | 7,204,380 10,587 | 7,298,124 10,738
§2,000 under $3,000.. 6,744,070 16,864 | 6,558,908 16,39 | 6,578,692 16,438 | 6,211,330 15,530 | 6,128,705 15,325
$3,000 under $4,000.. 6,695,282 23,410 | 6,588,332 23,034 | 6,364,614 22,256 | 6,125,320 21,449 | 6,038,731 21,125
5,000 under $5,000.. 6,582,888 29,620 | 6,280,854 28,249 | 6,205,636 27,924 | 5,974,720 26,875} 5,767,595 25,947
5,000 under $6,000. 6,227,266 34,163 | 6,157,541 33,834 | 5,836,949 32,087 | 5,748,156 31,590] 5,460,768 30,007
56,000 under $7,000. 5,282,007 34,247 | 5,373,806 34,835 | 5,473,979 35,517 | 5,415,250 35,143| 5,497,614 35,696
7,000 under $8,000. 4,142,911 30,956 | 4,332,207 32,380 4,549,765 34,028 | 4,837,778 36,213 | 4,979,631 37,265
58,000 urder $9,000.. 2,984,990 25,284 | 3,243,914 27,507 | 3,535,322 29,950 | 3,875,555 32,850 | 4,147,888 35,199
2,146,657 20,334 | 2,404,470 22,776 | 2,650,806 25,120 | 3,027,314 28,692 | 3,387,836 32,114
. 4,125,222 48,553 | 4,940,130 58,230 | 5,664,051 66,934 | 6,509,927 78,291 | 7,714,561 91,768
889, 562 15,151 | 1,047,768 17,818 | 1,238,272 21,044 | 1,450,198 24,8331 1,761,926 29,935
853,871 24,532 943,365 26,944 | 1,054,288 30,005] 1,211,761 34,505 1,393,802 39,648
50,000 under $100,000. ..+ vvuursnurenraesnnnses 110,476 7,268 121,552 7,984 132,385 8,679 159,229 10,463 188,910 12,440
$100,000 under $500,000 28,347 4,701 25,998 4,213 28,311 4,569 34,946 5,707 43,963 7,164
$500,000 under $1,000,000. 985 663 821 547 8le 546 1,073 710 1,404 946
$1,000,000 or more 398 806 355 7 371 809 482 1,019 646 1,434
Returns with no adjusted gross inCome.--.......... 431,831 21,074 421,791 21,160 431,992 21,493 432,317 21,552 397,372 21,462

ladjusted gross income less defieit.
2Deficit.
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Table 43. —RETURNS WITH INCOME TAX—NUMBER, ADJUSTED GROSS INCOME, TAXABLE INCOME, INCOME TAX, AND AVERAGE
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TAX, BY ADJUSTED GROSS

INCOME CLASSES, 1956-1965
Ad justed gross income classes 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
4 L |
NUMBER OF RETURNS .
Total..... 46,258,646 | 46,865,315 | 45,652,134 | 47,496,913 | 48,060,985 | 48,582,765 | 50,092,263 | 51,323,221 | 51,306,338 | 33,700,794
$600 under $1,000 1,357,447 | 1,338,986 | 1,296,407 | 1,341,398 | 1,353,001 [ 1,385,033 1,436,260 | 1,460,034 519,777 552,583
g,g% under $2,000 | 4,756,413 4,509,858,] 4,238,404 4,223,548 4,170,210 4,131,278 4,289,938 4,318,374 4,487,360
000 under 6,047,460 | 5,694,283"| 5,344,979 | 5,260,930 | 5,033,931 | 4,873,829 4,775,100 4,785,696 43325,234
$3,000 under 7.158,365 | 6,662,082 | 6,295,457 { 5,939,254 | 5,793,668 | 5,616,783 | 5,507,689 | 5,262,080 5,047,285
$4,000 under 7,650,165 | 77,454,651 |7 6,954,051 6,649,987 | 6,400,547 | 6,099,597 | 5,830,951 | 5,086,287 5,201,239
$5,000 under .| 6,111,501 | 6,401,146 | 6,224,634 | 6,216,537 | 6,236,474 6,027,260 | 5,945,050 5,617,112 5,200,624
$6,000 under .| 4,344,100 | 4,677,540 | 4,644,506 | 5,036,281 | 5,236,0611 5,208,966 | 5,306,507 | 5,390,530 5,378, 530
$7,000 under .| 2,792,259 | 3,195,588 | 3,214,399 | 3,088,764 | 3,874,647 4,120,040{ 4,303,518 | 4,517,117 4,928,047
zg,ggg under .| 1,809,013| 2,089,198 | 2,167,447 | 2,616,468 | 2,749,349 2,977,973 3,233,674 | 3,524,119 4,125,098
,000 under .| 1,122,621 | 1,333,548 1,451,196 | 1,747,657 1,901,543 | 2,143,339] 2,338,055] 2,843,623 3,377,613
$10,000 under $15,000 . 1,918,975 | 2,211,504 2,484,984 | 3,203,834 3,037,169 | 4,118,486 | 4,930,455| 5,051,184 7,695,823
$15,000 under $20,000 497,449 543,154 587,465 706,164 784,630 288,100 | 1,045,263} 1,234,769 1,756,955
$20,000 under $50,000.. . ' 580,991 616,739 634,002 723,682 764,302 852,327 940,365 | 1,051,024 1,389,340
$50,000 under $100,000 . 89,095 93,289 91,605 114,711 101,080 110,192 121,250 131,971 188,276
$100,000 under $500,000 . 21,931 22,054 21,831 26,716 23,345 28,214 25,841 28,146 43,713
, , s
$500,000 under $1.,000,000.... 593 578 531 77 723 267 204 204 1,391
$1,000,000 or more 263 217 236 265 295 381 342 351 524
(Million doliars)
ADJUSTED GROSS INCOME
S I PN 249,551 262,169 262,188 287,775 297,152 311,283 330,546 350,447 376,005 409,337
$600 under $1,000.... .. 1,130 1,117 1,083 1,116 1,123 1,156 1,200 1,217 487 521
$1,000 under #2,000 . 7,135 6,769 €,359 6,322 6,222 6,145 6,358 6,406 5,633
;
32,000 under $3,000 . 15,212 14,305 13,450 13,229 12,677 12,246 12,011 | 12,013 10,866
$3,000 under {,000 . 25,145 23,448 22,002 20,835 20,307 19,700 19,314 18,515 17,895
$,000 under $5,000.. . 34,381 33,541 31,279 29,932 28,812 27,476 26,249 25,615 23,431
5,000 under $6,000.. . 33,460 35,059 34,086 34,117 34,246 33,080 32,684 30,893 28,602
)g,% under 28,080 30,276 30,050 32,628 33,924 33,778 34,405 34,983 34,931
,000 under 20,849 23,858 24,010 27,560 28,975 30,786 32,166 33,786 36,883
e i |owm| o I@ mm| mm) we 8% 2 R 2
’ . » » ’ E] 2 2 ) = ’ add
10,000 under . 22,544 25,971 29,177 37,628 42,752 48,474 58,115 66,781 91,550
315,000 under 8,532 9,294 10,042 12,074 13,376 15,126 17,777 20,984 29,849
120,000 under 16,854 17,797 18,189 20,847 21,901 24,486 26,875 29,916 39,524
4 r ’ 3 £
50,000 under 5,900 6,125 6,043 7,549 6,648 7,250 7,964 8,651 12,400
100,000 under $500,000 . 3,477 3,486 3,413 4,207 3,808 4,676 4,182 4,537 7,115
500,000 under $1,000,000. . 397 39 356 478 486 650 535 537 938
51,000,000 or more... 550 427 483 546 584 727 670 704 1,371
TAXABLE INCOME
Totaleeereeeennn. [ e . 141,395 149,213 149,174 166,385 171,462 181,635 194,952 208,602 229,268 254,339
3600 under $1,000 . 198 197 191 195 193 204 213 214 31 33
51,000 under $2,000... . 2,801 2,684 2,488 2,497 2,462 2,423 . 2,548 2,600 2,130 2,300
ﬁ,ggg unger ﬁ,ggg . 6,637 6,238 5,742 5,714 5,536 5,347 5,397 5,453 4,279 5,198
;000 under #4, . 11,550 10,833 9,984 3,625 9,430 9,211 3,184 8,972 8,515 8,843
b4,000 under $5,000 . 15,324 15,651 14,609 14,192 13,690 13,086 12,723 12,619 12,171 12,015
$5,000 under $6,000 16,327 17,075 16,554 16,685 16,731 16,299 16,419 15,612 15,565 15,202
$6,000 under §7,000... 15,090 16,084 15,724 16,279 17,451 17,472 17,826 18,241 i¢,320 18,931
$7,000 under $8,000... 12,164 | 13,716 13,646 15,454 16,144 16,913 17,662 18,516 20,005 20,692
$8,000 under $9,000... . 9,489 10,333 11,059 13,227 13,768 14,722 15,994 17,214 19,050 20,421
$9,000 under $10,000.... . 5,914 8,084 8,774 10,390 11,137 12,524 13,953 15,230 17,421 19,473
$10,000 under $15,000... . 15,698 17,967 20,026 25,557 28,753 32,441 38,0672 44,195 51,915 60,826
$15,000 under $20,000. . 6,449 6,969 7,485 8,928 9,787 11,031 12,843 15,119 17,970 21,669
420,000 under $50,000 13,670 14,301 4525 16,536 17 , 2854 150 832 30,890
s ,000. . ,6 1 7,151 19,198 20,854 23,19 26, , 89
$50,000 under $100,000.. . 4,983 5,100 4987 5,229 5,417 51923 440 7014 8,528 10,204
$100,000 under $500,000. . 2,838 2,824 2,740 3,376 2,995 3,731 3,274 3,557 4,522 5,773
$500,000 under $1,000,000. 319 s 275 377 383 520 420 406 558 760
$1,000,000 or more 443 333 365 425 456 587 523 544, 756 1,110
INCOME TAX AFTER CREDITS
Total.. 32,732 34,39 34,336 38,645 39,464 42,225 48,204 47,123 49,530
$600 under $1,000. 39 39 38 39 39 41 5 5
$1,000 wnder $2,000 558 534 496 497 430 482 343 329
$2,000 under $3,000 1,317 1,237 1,139 1,130 1,096 1,057 814 769
5,888 under ggg 2,312 2,170 1,598 1,924 1,886 1,840 1,427 1,256
+$4,000 under $5, . 3,187 3,150 2,945 2,860 2,764 2,639 2,079 1,879
22’%8 unger $6,000. . . 3,282 3,439 3,33 3,37 3,383 3,300 2,676 2,409
,000 under 3,044 3,249 3,178 3,440 3,537 3,548 3,186 3,030
$7,000 under 2,475 2,791 2,779 3,149 3,297 3,453 3,526 3,357
48,000 under 1,951 2,226 2,274 2,720 2,334 3,034 3,402 3,368
$9,000 under 1,436 1,677 1,822 2,158 2,312 2,602 3,154 3,269
$10,000 under 3,369 3,852 4,291 5,478 6,159 6,951 “,792 10,712
1,521 1,638 1,757 2,095 2,290 2,577 3,709 4,189
4,067 4,225 4,270 4,363 4,993 5,612 v, 882 7,440
2,129 2,172 2,107 2,027 2,273 2,484 4,204 3,654
1,552 1,260 1,497 1,400 1,607 1,970 2,220 2,752
$500,000 under $1,000,000.. 202 201 175 225 226 297 06 408
$1,000,000 or more 288 232 233 268 281 342 ~27 603
AVERAGE INCCME TAX PER TAXABLE RETURN (Toliors)
Average InCOome taX.....cereeeenonruionannans 708 734 814 821 869 898 Y19 22
$600 under $1,000.... 29 29 29 29 29 30 10 E
g% unger $2 117 118 ue 117 117 114 30 73
,000 under 218 217 215 217 223 192 178
©$3,000 under 323 225 324 328 331 236 269
$4,000 under 417 423 -3 433 437 387 361
$5,000 under 537 53 548 547 489 463
$6,000 under 701 695 681 &E0 339 563
$7,000 under 487 273 238 326 734 681
$8,000 under 1,078 1,066 1,019 1,015 A2 816
$9,000 under $1C,000 1,279 1,258 1,2i4 1,206 1,194 1,045 968
$10,000 under 1,756 1,742 1,088 1,673 1,069 L.485 1,392
$15.000 under 3,057 3,016 2,901 2,842 2,032 2,546 2,384
420,000 under 7,001 6,851 5,584 ©,403 5,356 5,095 5,355
$50,000 under 23,892 23,295 22,538 22,124 22,127 20,171 19,408
, ,
$100,000 under $ . . 70,751 70,756 £9,822 €7,345 67,158 £4,119 62,958
500 006,000 5 ’ it , 59,28
$500,000 under $1,00C,000. .. 341,408 347,285 314,364 306,713 302,066 302,255 289,283 293,605
£1,000,000 er more. . - 1,075,500 | 1,067,502 1,016,438 | 96,730 909,050 v30,134 221,423 966,838
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Table 44.—SELECTED SOURCES OF INCOME BY ADJUSTED GROSS INCOME CLASSES, 1956-1965

{Taxable and nontaxable returns]
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Ad justed gross income classes 1956 ] 1957 L 1958 I 1959 I 1960 I 1961 l 1962 1963 1964 I 1965
(Million doflara)
SALARIES AND WAGES!
Grand tOt8L....eeeennernnroraneiannns Ceeaies 215,618 228,077 227,551 247,370 257,918 266,902 283,373 299,443 323,266 347,150
Returns with adjusted gross income, total......... 215,482 227,949 227,354 247,122 257,684 266,720 283,143 299,157 322,984 346,787
1,088 1,083 1,129 1,116 1,135 1,130 1,145 1,187 1,166 1,275
1,853 1,858 1,862 1,823 1,833 1,873 1,883 1,891 1,971 2,120
9,417 9,023 8,751 8,394 8,342 8,178 8,185 8,203 8,053 8,166
16,683 15,898 15,185 14,570 14,089 13,621 13,115 13,084 12,233 12,128
25,456 23,876 22,510 21,106 20,582 19,888 19,441 18,614 17,959 17,667
$4,000 under 32,676 32,022 29,557 28,410 27,451 26,060 24,647 24,098 23,362 22,375
$5,000 under 32,990 31,742 31,904 32,159 30,869 30,441 28,532 28,219 26,435
,000 under 27,833 27,639 30,148 31,396 31,277 31,685 32,179 31,953 32,327
$7,000 under 98,047 21,660 21,813 | 25,084 26,488 28,193 29,477 30,973 33,153 33,951
$8,00C under ’ 15,792 16,305 19,938 21,052 22,739 24,866 27,049 30,042 32,177
$9,000 under $10,000.. .. veiiuianresiannn e 16,520 11,925 14,604 16,089 18,056 20,367 22,647 26,163 29,286
$10.000 under $15,000. . 16,256 19,541 22,648 30,361 35,418 40,489 49,399 57,308 68,572 80,730
$15,000 under $20.000. 4,427 5,068 5,700 7,232 8,461 9,844 12,155 14,856 18,281 22,472
$20,000 under $50,000. 6,730 7,528 7,708 8,957 9,960 11,019 12,542 14,480 16,943 19,725
$50,000 under $100,000 2,030 2,116 2,058 2,499 2,35 2,457 2,841 3,047 3,635 4,306
$100,000 under $500,000. 780 800 776 921 869 .967 903 97 1,206 1,548
$500,000 under $i,00C,00C . 30 33 26 31 32 40 38 36 48 60
$1,000,000 OF MOTE.-cv-urerennnsinnns 9 9 11 13 13 19 14 17 22 35
Returns with nc adjusted gross income........... .. 136 127 196 248 233 182 230 286 282 362
DIVIDENDS?
Grand tOtaLe. cvveeieneiouiiiinriiananns 8,606 9,124 8,741 9,356 9,530 9,890 10,640 11,452 11,917 12,961
Returns with adjusted gross income, total....... .. 8,567 9,090 8,703 9,316 9,470 9,845 10,607 11,401 11,871 12,892
Under $600..... RN 1 13 13 1% 19 13 19 20 14 12
$600 under $1,000.. . 30 46 34 42 41 4l 46 42 35 37
$1,000 under $2,000. . 155 180 170 196 205 190 218 198 189 192
$2,000 under $3,000. - 204 238 229 259 308 228 262 269 275 251
$3,000 under $4,000...... . 238 244 249 247 256 263 308 312 288 307
$4,000 227 249 247 241 274 252 289 323 298 293
$5,000 255 241 244 27 263 286 320 280 295
$6,000 257 256 257 254 270 304 311 269 307
$7,000 1,008 276 239 244 257 258 27 335 314 334
38,000 209 216 232 249 241 255 276 273 320
$9,000 under $10,000 .. .uuseerenrnneerennensensn 208 189 211 205 257 275 270 246 " 288
$10,000 under $15,000. . 853 909 902 931 1,012 1,046 1,166 1,263 1,187 1,281
$15,000 under $20,000. . 664 687 687 732 751 801 833 509 944 08
$20,000 under $50,000. . 2,107 2,171 2,025 2,189 2,254 2,441 2,622 2,808 3,002 3,097
$50,000 under $100,000. ... veureerenrernarennienen 1,286 1,338 1,326 1,414 1,301 1,318 1,493 1,611 1,784 2,017
$100,000 under $500,000.. . 1,292 1,329 1,236 1,364 1,315 1,430 1,428 1,536 1,77 2,084
$500,000 under $1,000,000 - 192 192 174 192 199 225 214 250 261 304
$1,000,000 O mOT€...-.. Cheeiiaaees 299 289 269 307 300 305 318 349 441 483
Returns with no adjusted gross income............. 39 34 -38 4 40 60 45 33 51 46 69
INTERFST RECEIVED?
Crand 1otaie. veaeones P . 2,572 3,319 2,659 4,395 5,057 5,683 7,155 9,212 10,125 11,296
Returns with adjusted gross income, total......... 2,847 3,290 3,618 4,359 5,013 5,628 7,084 9,138 10,039 11,201
Under $600... . 22 24 30 34 36 42 5 59 60 51
$600 under $1,000. . 53 54 66 71 76 88 108 148 153 131
1,000 under $2.000. . 210 240 245 314 370 402 507 646 687 742
£2,000 wder $3,000. . 215 242 273 342 373 407 544 676 742 751
$3,000 under $4,000...... e 203 225 257 271 347 377 508 625 661 703
54,000 under $5,000....cvuseeerirnnnraeeennns 188 210 246 269 329 363 454 629 625 667
5,000 under $6,000. 238 248 280 336 338 453 566 608 642
$6,000 under $7,000. . 201 212 261 303 330 416 580 589 635
§7,000 under £2,000. . 722 172 192 249 273 306 370 501 558 613
$8,000 under $9,000. .. eeueeernnnereriannieins 138 155 201 243 282 344, 487 534 562
9,000 under $10,000...... RN 112 130 173 184 251 304 390 450 536
16,000 under $15,000. 335 404 452 560 674 782 1,024 1,385 1,555 1,809
15,000 under $20,000. 190 236 256 305 354 407 504 663 757 904
$20,000 under $50,000. 452 492 543 634 722 827 1,010 1,207 1,377 1,598
50,000 under $100,000 158 190 191 245 243 255 309 369 428 526
$100,000 under $500,000. . ...uuvierrrinnraerrnans 85 98 105 130 127 146 152 180 218 277
$500,000 under $1,000,000 7 8 8 11 11 14 15 14 20 27
$1,000,000 OF MOT€..cceaseesss 7 8 8 8 11 11 11 14 17 25
Returns with no adjusted gross intome............. | _25]. 29 41 37 44 55 71 74 86 95
3 L. _ . ) .56 0
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Table 44. —SELECTED SOURCES OF INCOME BY ADJUSTED GROSS INCOME CLASSES, 1956-1965—Continued

__{Taxable and nontaxable returns]

Adjusted gross income classes 1956 [ 1957 [ 1958 [ 1959 ] 1960 I 1961 l 1962 T 1963 [ 1964 1065
(¥illion dollars)
BUSINESS AND FARM PROFIT -
Grand total......... 23,662 22,526 22,890 24,323 | - 23,959 25,395 26,851 27,415 29,504 31,533
Returns with adjusted gross income, total......... . 23,630 22,462 22,868 24,246 23,906 25,351 26,812 27,334 29,413 31,424
Under $600. ... .ceeeerenieeeraanan e 142 144 142 148 143 129 123 118 116 87
$600 under $1,000.. 365 309 312 310 291 279 242 218 206 183
:1,000 under $2,000. 1,635 1,388 1,377 1,262 1,192 1,135 1,014 950 877 779
2,000 under ﬁ,ooo. 2,231 1,812 1,815 1,671 1,635 1,59 1,452 1,366 1,276 1,132
$3,000 under $4,000........ . 2,223 2,007 2,104 1,876 1,876 1,876 1,817 1,663 1,569 1,449
$4,000 under $5,000......000nvenn. rereeieraeees 2,167 1,966 2,100 § - 1,901 1,902 1,942 1,895 s 1,867 1,810 1,659
$5,000 under $6,000. . 1,543 1,624 1,688 1,628 1,767 1,755 1,773 1,781 1,818
$6,000 under $7,000. . 1,322 1,285 1,384 1,479 1,450 1,595 1,601 1,648 1,736
$7,000 under $8,000. . 5,852 1,076 1,118 1,229 1,260 1,333 1,457 1,422 1,584 1,584
$8,000 under $9,000......u0ceeennennns IEPTTRPOONN ’ 957 | 999 1,084 1,092 1,199 1,259 1,351 1,350 1,489
49,000 under $10,000............. 822 881 916 925 1,044 1,126 1,129 1,255 . 1,320
10,000 under 215,000. 2,845 2,814 2,833 3,176 3,191 3,445 3,899 4,078 4,377 5,038
15,000 under $20,000. 1,717 1,756 1,789 2,021 2,031 2,167 2,407 2,541 2,837 3,151
$20,000 under $50,000. 3,566 3,547 3,711 4,329 4,237 4,810 5,434 5,750 6,762 7,553
$50,000 under $100,000 729 821 639 1,061 877 992 1,134 1,264 1,627 |, 1,97
$100,000 under 2500,000. P . 150 161 130 182 141 179 191 229 317 441
$500,000 under $1,000,000 . 4 5 6 5 5 6 4 6 12 12
$1,000,000 OF MOT@...uuueerenn 6 3 4 4 3 5. 7 9 9 21
Returns with no adjusted gross income.........eco.. 32 &4 22 76 53 44 39 81 92 10?
PARTNERSHIP PROFIT .
Grand total...ccieeeeencnans eiirei e, 9,393 9,964 9,810 10,220 9,757 9,719 10,210 10,342 10,862 11,960
Returns with adjusted gross income, total.......... 9,369 9,937 9,793 10,197 9,726 9,702 10,186 10,317 10,801~ 11,910
Under $600.... 17 14 20 21 16 13 14 10 1 6
$600 under $1,000. . 29 30 40 32 29 27 23 20 19 17
$1,000 under $2,000. . 158 169 163 152 134 112 114 101 89 79
$2,000 under $3,000. . 262 280 262 254 214 199 180 174 146 143
$3,000 under $4,000... .. . 396 366 391 340 329 285 257 242 196 183
$4,000 under $5,000........uuune. e v PAN 472 435 460 401 379 363 328 270 266
$5,000 under $6,000. . 434, 526 477 436 388 355 358 324 327
$6,000 under $7,000. . 447 413 428 396 398 376 357 365 341
$7,000 under $8,000. . 1,932 447 352 395 388 368 405 397 382 395
$8,000 under $9,000............. 4 348 333 387 375 342 353 355 350 340
$9,000 under $10,000. .. .000uvesernsonnsasesnsanan 353 357 . 319 327 325 . 353 308 295 |, 345
$10,000 under $15,000. . 1,329 1,393 1,333 1,406 1,336 1,316 1,410 1,396 1,41 1,465
$15,000 under $20,00C. . 951 984 993 99 1,060 963 1,066 1,308 1,061 1,195
20,000 under $50,000. . 2,498 2,693 2,647 2,693 2,810 2,934 3,262 3,385 3,716 45147
$50,000 under $100,000 928 1,033 1,078 1,269 1,018 1,072 1,177 1,255 1,513 1,797
$100,000 under zsoo,ooo. O, 404 442 422 530 431 527 452 493 &8 799
$500,000 under $1,000,000 15 19 19 26 15 3 15 17 2 |, 43
$1,000,000 OF mOT€.savssrrness 9 11 9 15 11 ol 9 13 14 21
Returns with no adjusted gross income......... P . 24 27 17 24 31 18 24 25 60 50
NET GAIN FROM SALE OF CAPITAL ASSETS*
GLAnd HOLAL. s sseaneernanaraseosseaiosecsnnees 4,991 4,128 4,879 6,797 6,004 8,291 6,821 7,468 8,909 11,069
Returns with adjusted grogs income, total.......... 4,875 4,048 45792 6,667 5,814 8,163 6,615 7,299 8,745 10,871
. 25 23 38 & 35 29 34 30 32 40
, 36 31 40 4 39 44, 39 37 36 43
£1,000 under $2,000. 161 141 132 176 152 167 157 168 153 164
$2,000 under $3,000. 16l 173 194 224 208 206 192 206 205 200
$3,000 under $4,000.. 178 154 227 220 199 243 228 205 213 246
5,000 under $5,000.....viereennnn .. 158 147 200 223 191 234 196 223 27 254
5,000 under $6,000. . . 159 17 206 184 218 204 213 231 | 252
26,000 under $7,000. . 147 161 218 173 234 198 222 214 260
7,000 under $8,000. . 924 121 165 180 188 | . 230 171 206 243 259
$8,000 under $9,000 109 153 193 170 229 189 222 222 274
49,000 under $10,000........... . 122 11 175 146 221 170 181 216 | 260
$10,000 under $15,000 . 484 419 478 692 597 411 702 820 889 | 1,112
$15,000 under $20,000. 316 265 314 450 390 565 466 541 602 | 813
$20,000 under $50,000. . 901 701 865 1,254 1,042 1,603 1,237 1,425 1,823 | 2,202
$50,000 under $100,000. 584 451 543 804 658 913 742 833 1,072 | 1,342
$100,000 under $500,000. .. ..ccnurecrerenranrsanes 753 602 651 1,050 911 1,401 1,042 1,113 1,477 1,821
$500,000 under $1,000,000. 154 151 132 222 .24 360 276 238 366 485
$1,000,000 OF DOTE. .+ rsvreseiienunnrorrennsereanes 242 133 208 274 287 465 372 415 536 845
Returns with no adjusted gross income.............. 116 80 87 130 190 128 206 170 165 198

1For 1956-63 data, excludes small amounts of wages not subject to withholding reported as other income (see Form 10404). For 1956-63, salaries and wages are net of excludable sick
.pag and certain employee business expenses, but for 1964, the amount is a gross figure.
- JExcludes dividends reported on Form 1040A. For 1961, excludes dividends reported with other income on page 1, Form 1040, but not specifically identified on & seﬁm‘ate schedule.
4Ext:l\mes interest reported on Form 1040A. For 1961, excludes interest reported with other income on page 1, Form 1040, but not specifically identified on a separate schedule.
Net gain from sales of capital assets reporied in adjusted gross income.



INDIVIDQAL/1965 « HISTORICAL SUMMARY

215
Table 45.—NUMBER OF RETURNS, ADJUSTED GROSS INCOME, AND INCOME TAX BY STATES 1956-1965
States 1956 I 1957 ] 1958 [ 1959 ] 1960 I 1961 I 1962 [ 1963 1964 | 1965
( Thousands)
NUMBER OF RETURNS
United Statesd.....oooeiiiiiiiiiiiiiiiiie. 59,181 59,824 59,080 60,260 61,025 51,498 &2,709 63,943 65,375 67,599
784 798 798 813 825 826 839 860 893 945
38 50 46 50 58 &4 68 70 7 79
321 345 358 381 403 422 445 465 477 497
436 438 437 450 456 467 484 503 512 547
5,156 5,362 5,381 5,624 5,769 5,929 5,187 6,405 6,589 6,768
Colorado....... 572 575 578 598 616 633 652 665 677 683
Connectlgut- %9 954 943 960 974 987 1,008 1,029 1,052 1,095
Delaware?............. 152 154 153 15 159 160 - 168 174 173
District of Columbia? . 332 337 331 352 U2 - - 331 308 303
Flordda. . ..oeememrnniiairninmniiiitiiataernanse 1,283 1,377 1,420 1,510 1,566 1,604 1,685 1,737 1,826 1,919
GEOTIA. v evuvtnts i 989 1,007 1,007 1,043 1,055 1,079 1,097 1,162 1,291 1,405
Hawaii. .- 208 213 to215 225 234 239 244 246 254 257
Idaho. . .- 211 213 213 215 216 218 217 220 222 226
Illinois . 3,790 3,79 3,717 3,756 3,762 3,764 3,807 3,860 3,935 4,076
2 TS B R T T 1,561 1,548 1,521 1,550 1,566 1,568 1,591 1,621 1,660 1,717
Iowa.... 960 953 948 957 957 950 947 960 967 991
Kansas. 746 746 736 738 738 741 747 752 760 752
Kentucky 850 862 833 847 855 853 873 894 906 97
Lo\.nslana- 785 820 816 828 834 838 857 883 912 947
Maine.. 342 344 336 340 342 344 343 342 346 354
Maryland? 1,191 1,178 1,147 1,147 1,187 1,547 1,620 1,341 1,413 1,378
Massachusetts 1,979 1,985 1,966 1,985 2,004 2,013 2,029 2,041 2,053 2,115
Michigan..... 2,715 2,699 2,576 2,601 2,624 2,580 2,612 2,682 2,718 2,946
Minnesota. 1,149 1,156 1,141 1,160 1,155 1,176° 1,192 1,210 1,223 1,265
Mississipp 410 413 415 425 432 438 448 458 478 512
MiSSOUTL e ensvvereannsereessiuonneenonernensnaann 1,468 1,455 1,440 1,459 1,472 1,468 1,483 1,505 1,527 1,587
Montana. 231 230 226 226 227 227 229 234 237 240
Nebraske 504 497 497 503 509 512 517 523 526 533
Nevada...... . 99 99 102 107 114 121 137 151 157 164
New Hampshire............... Cesieseiaaieanan PR 219 226 222 229 233 236 243 246 251 254
New Jer;ey ................................. 2,230 2,248 2,218 2,266 2,306 2,340 2,387 2,419 2,466 2,699
New Mexico. 239 254 262 271 275 279 28 293 296 306
New York... 6,459 6,523 6,412 6,479 6,524 6,576 6,629 6,644 6,765 6,854
North Carolina. 1,211 1,240 1,236 1,292 1,320 1,348 1,354 1,413 1,463 1,517
North Dakota 207 206 206 206 207 205 209 212 214 218
O R R R LR R R R R 3,423 3,416 3,301 3,346 3,363 3,329 3,360 3,416 3,491 3,576
Oklahoma 704 706 698 arA 723 731 747 762 773 792
Oregon..... 604 591 586 603 610 612 628 650 670 692
Pennsylvania. 4,168 4,163 4,056 4,053 4,080 4,016 4,021 4,043 4,063 4,257
Rhode Island 326 321 314 319 321 322 326 327 331 344,
South Carolina . 564 572 572 588 606 * 616 630 651 676 716
South Dakota. - 225 224 224 225 226 229 231 232 231 233
Tennessee. . 987 999 990 1,030 1,047 1,061 1,091 1,105 1,137 1,189
Texas 2,726 2,781 2,777 2,842 2,873 2,932 3,020 3,110 3,198 3,282
Utah........ 263 269 271 281 289 297 307 312 314 318
Vemon@ ............. Cererensareaerrane. PR 134 133 128 130 132 131 133 133 135 151
Virginia.. . 1,187 1,200 1,200 1,221 1,248 1,273 1,321 1,360 1,373 1,416
Washington. . 971 970 965 977 974 988 1,018 1,031 1,038 1,073
West Virginia . 586 593 560 549 544, 531 524 528 533 538
Wisconsin....... Sreaseseiesaiesiieeeannn P 1,366 1,375 1,353 1,376 1,390 1,388 1,407 1,422 1,452 1,502
11 116 111 115 116 116 116 119 119 118
62 97 119 142 167 176 200 198 159 165
(Miflion dollars)
ADJUSTED GROSS INCOME (LESS DEFICIT)
United States.........ooiiiiiiiiiiiii. 267,653 280,229 281,252 305,200 315,832 330,074 348,707 368,728 396,717 429,254
2,965 3,217 3,292 3,501 3,618 3,743 3,967 4,242 4,669 5,100
234 290 285 303 39 408 436 501 514 624
1,457 1,598 1,713 1,905 2,115 2,295 2,471 2,641 2,779 2,891
1,418 1,423 1,507 1,646 1,677 1,787 1,990 2,138 2,305 2,496
26,644 28,560 29,770 33,072 34,493 37,041 39,616 42,382 45,599 48,213
2,551 2,580 2,756 2,968 3,250 3,519 3,670 3,783 3,952 4,196
Connecticut . 4,984 5,151 5,141 5,656 5,868 6,171 6,537 7,099 7,487 8,215
Delavare~........ . 874 896 910 952 971 1,016 - 1,138 1,312 1,416
District of Columbia 1,524 1,556 1,655 1,845 1,851 - - 1,903 1,937 1,968
Florida........ teasearnsena Cersssaaaaane sevesenana 5,415 6,056 6,270 7,053 [ 7,383 7,854 8,480 9,017 10,012 11,115
Georgia. R R 3,7% 4,012 4,167 4,517 4,712 4,926 5,316 5,808 6,760 7,547
Hawaii 835 898 897 1,052 1,195 1,334 1,329 1,382 1,473 1,589
Idaho. 833 849 890 939 962 1,005 1,007 1,072 1,102 1,220
I1linois 19,235 19,923 19,640 20,932 21,551 22,318 23,435 24,161 26,236 28,551
Indiana...oeceeracerereaone eseear e 7,032 7,253 7,004 7,648 8,022 8,142 8,665 9,239 9,908 10,939
3,474 3,654 3,968 4,010 4,229 4,355 4,512 4,685 5,079 5,593
2,821 2,962 3,197 3,356 3,451 3,647 3,810 4,038 4,106 4,273
3,121 3,359 3,251 3,472 3,508 3,641 3,951 4,083 4,508 4,853
3,296 3,640 3,606 3,960 3,838 4,009 4,209 4,549 4,921 5,469
1,193 1,256 1,224 1,303 1,408 1,429 1,506 1,496 1,710 1,795
Marylard? 5,511 5,686 5,660 6,146 6,416 8,515 9,282 8,081 8,906 9,473
Magsachusetits. . 8,751 9,106 9,203 10,111 10,509 10,835 11,345 11,893 12,543 13,394
Michigan... 13,911 14,238 12,922 14,218 14,822 14,630 15,949 17,033 18,922 20,959
Minnesota. . = - 4,716 4,907 4,965 5,319 5,483 5,902 6,090 6,337 6,805 7,448
MiSSiSSippl-.ceuvenvoreriiinnnaans seerenaciieies 1,351 1,393 1,443 1,559 1,683 1,729 1,909 2,060 2,261 2,472
Missouri [EETEETEE 6,189 6,249 6,399 6,842 7,115 7,374 7,745 8,229 8,560 9,615
Montana. . . 8 975 912 1,039 984 1,038 1,031 1,133 1,165 1,335
Nebraska: . 1,767 1,749 2,019 2,085 2,204 2,415 2,407 2,527 2,662 2,861
Nevada... . 496 530 567 582 650 751 858 1,001 1,095 1,155
Hew Hempshire........ Ceerieeeaaaeaes eeeeaenees 339 208 931 1,003 1,078 1,130 1,193 1,275 1,337 1,418
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_._Table 45. —NUMBER OF RETURNS, ADJUSTED GROSS INCOME, AND INCOME TAX BY STATES 1956-1965—Continued

States 1956 [ 1957 I 1958 I 1959 l 1960 l 1961 l 1962 [ 1963 1964 ‘ 1965
. (Miilion doilars)
ADJUSTED GROSS INCOME (LES5 DEFICIT)—Continued
NEW JOTSEY e e rvennetentennnnreeseanasonnaanannons 11,135 11,667 11,864 12,867 13,303 14,076 14,926 15,811 16,729 18,661
New Mexico. 965 1,111 1,138 1,315 1,310 1,385 1,440 1,496 1,548 1,699
New Yorke....... 32,208 33,893 34,017 37,042 38,036 40,017 41,477 43,324 46,328 48,886
North Carolina. . 4,231 4,467 4,456 5,033 5,267 5,570 5,960 6,399 7,056 7,89%
NOTth DakOtAr.recnereneeraranenanns 663 674 762 747 3 756 899 937 985 1,060
16,920 17,389 16,310 117,921 18,472 18,671 19,570 20,672 22,099 24,083
2,763 2,872 2,933 3,170 3,205 3,421 3,455 3,698 4,038 4,245
2,749 2,584 2,836 3,096 3,145 3,186 3,400 3,743 4,127 4,246
18,815 19,514 18,968 20,200 20,654 20,833 21,759 22,873 24,560 26,678
1,357 1,335 1,390 1,481 1,497 1,646 1,652 1,7% 1,899 2,066
South Carolina...... e 1,954 2,068 2,058 2,324 2,395 2,580 2,788 2,935 3,241 3,595
South Dakota. een 672 694 790 7462 783 900 951 944 . 967 1,041
Tennessee. . 3,674 3,796 3,785 4,003 4,334 4,552 5,122 5,150 5,662 6,222
Texas . 11,562 12,356 12,697 13,435 13,57 14,828 15,439 16,321 17,435 18,977
UEAN - i e aerarerin ittt tineearnnanannans 1,155 1,211 1,282 1,393 1,438 1,606 1,639 1,749 1,887 1,894
Vermont......eeeu. 481 486 483 521 538 559 569 632 692 721
Virginia.. 4,752 4,997 5,051 5,477 5,818 6,155 6,638 7,129 7,764 8,498
Washington. 4,527 4,666 4,986 5,240 5,321 5,695 6,012 6,303 6,462 7,040
West Virginia 2,298 2,491 2,211 2,331 2,406 2,386 2,379 2,570 2,715 2,888
wisconsin...... 5,916 6,158 6,121 6,691 6,967 6,992 7,417 7,730 8,309 9,118
i 493 543 515 565 566 593 T see 630 640 644
: 221 381 434 611 626 698 812 980 791 90L
INCOME TAX AFTER CREDITS 1
United States.........ueenennn e, . 32,706 34,382 34,351 38,653 39,545 42,271 44,893 48,200 47,160 49,525
29% 323 342 374 384 399 436 473 480 503
32 38 39 42 56 56 60 69 64 76
166 183 194 235 254 275 299 321 303 302
133 134 143 167 165 182 215 232 225 233
3,374 3,651 3,816 4,422 4,517 4,955 5,281 5,714 5,566 5,592
312 308 329 359 39 4y 456 476 438 442
Connecticut. . 711 727 720 803 835 899 947 1,046 1,019 1,091
Delaware?......... 162 164 153 169 167 171 - 194 214 230
District of Columbia?. 207 213 231 275 273 - - 297 288 280
644, 713 79 847 851 936 1,002 1,090 1,139 1,226
385 419 437 490 517 554 616 695 723 778
92 101 102 129 154 180 167 177 175 178
89 83 9% 103 104 107 108 118 107 115
2,612 2,695 2,622 2,867 2,951 3,124 3,306 3,424 3,398 3,581
852 894 826 942 997 1,020 1,111 1,197 1,156 1,244
351 382 436 453 477 503 508 539 536 570
303 322 362 375 3% 427 450 485 440 445
327 an 351 378 376 402 451 472 468 490
388 427 412 502 448 479 502 562 542 580
123 129 128 134 148 157 167 167 173 177
647 676 685 788 802 1,115 1,252 1,073 1,083 1,148
1,053 1,11 1,125 1,283 1,362 1,411 1,493 1,587 1,520 1,579
1,839 1,845 1,607 1,821 1,908 1,892 2,107 2,315 2,361 2,582
526 550 565 619 641 691 707 765 733 763
Migsissippi....... 120 119 128 156 164 166 189 217 213 230
Missouri 746 759 782 864 884 939 980 1,087 1,014 1,095
Montana. 97 109 100 122 110 120 119 130 119 129
Nebraska 19 190 224 242 262 302 291 310 291 295
Nevada....... 69 74 76 81 89 110 125 149 144 143
New Hampshire.. e, 91 101 102 115 125 133 141 156 146 156
New Jersey..c...... [ 1,412 1,487 1,539 1,695 1,739 1,909 2,028 2,180 2,102 2,279
New Mexico 106 127 130 152 145 157 164 173 160 173
New York.... 4,232 4,435 4,494 5,097 5,077 5,629 5,779 6,107 5,969 6,165
North Carolina..... 381 417 405 500 520 578 642 705 696 784
North Dakot@...eeevs.s .. e 61 64 73 73 75 73 89 95 90 92
2,149 2,215 2,041 2,295 2,385 2,433 2,558 2,738 2,667 2,890
1301 329 325 363 364 404 407 437 438 442
332 292 344 387 383 392 418 471 476 468
2,373 2,480 2,368 2,606 2,586 2,635 2,776 2,973 2,945 3,099
166 165 172 182 186 209 215 231 230 241
175 180 182 226 227 257 292 310 213 342
60 63 80 69 i 91 96 100 87 89
378 390 405 456 4% 509 613 606 601 653
1,405 1,536 1,541 1,689 1,693 1,866 1,973 2,108 2,028 2,122
Utah...... 116 123 128 149 153 175 183 195 185 173
Vermont... .- 49 46 47 55 56 60 62 71 72 7
i 521 543 559 633 676 734 813 870 885 947
545 565 623 661 662 734 781 828 751 787
244 279 237 262 269 273 273 303 302 304
686 717 701 805 843 851 896 954 925 975
59 61 &0 68 at 72 74 84 70 68
17 49 45 5 69 83 9% 122 92 103

lIncludes data for "Other areas” described in footnote 5.
2For 1962, data for Delaware are not shown separately. However, the data are included in the United

3For 1961-62, data for District of Columbia are included in the statistics for Maryland.
“Includes data for returns of toma fide residents of Puerto Rico,

U. S. citizens residing abroad, in

States totals.

the Virgin Islands, and in Panama Canal Zone except

for year 1955.
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Table 46.—POPULATION, NUMBER OF RETURNS, SALARIES AND WAGES, DIVIDENDS, NET INCOME, AND
INCOME TAX FOR FIVE LARGEST METROPOLITAN AREAS

Popula'bionl Number of returns Salaries Dividends? Net Income
and wages® income? tax?
Five largest metropolitan areas =N Number Total Psriigiigi (Million (Million (Million (Million
8 | (Thousands) | ( Thousands) | POP dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7)
1965 1965
United States........ ceeaees Ceeenaes 193,795 67,599 34.9 347,199 113,941 369,515 49,525
Total five largest metropolitan areas 38,236 13,761 36.0 83,700 4,322 90,715 13,361
Chicago, I11in0iS.«ceveecoeesess e | 3 6,636 2,582 38.9 15,903 765 16,739 2,584
Detroit, Michigan...... Ceteereenaaas 5 3,972 1,467 36.9 9,444 321 9,694 1,450
Los 4ngeles, Long Beach and Orange
County California.......... ceeeas. | 2 7,887 2,924 37.1 18,107 610 17,822 2,586
New York, N.Y., Jersey City,
Paterson and Newark, N-J.......... | 1 15,074 5,943 39.4 34,958 2,346 37,145 5,928
Philadelphia, Pa. - New Jersey..... | 4 4,667 1,598 34.2 8,900 475 9,316 6,676
1930 1936°
United StateS..eeveveenns Ceeeeee. PR 123,203 5,486 4.5 11,718 3,228 18,953 1,214
Total five largest metropolitan areas 22,292 1,680 7.5 4,113 1,044 6,451 513
Chicago, Illinois........... ceeeeea I 2 4,335 323 7.5 843 177 1,227 83
Detroit, Michigan.....eevvevinnenes | 5 2,177 143 6.6 359 86 505 40
Los Angeles, Long Beach and Orange
County California.....ecocuvvnn. .o 4 2,327 . 167 7.1 367 926 627 38
New York, N.Y., Jersey City, . .
Paterson and Newark, N.J..... ceeos 1 10,633 902 8.5 2,245 598 3,583 317
Philadelphia Pa. - New Jersey...... 3. 2,820 145 5.1 299 87 i 509 35

lsource: For 1936, Statistics of Income Supplement for 1936, Individual Incomes, Section I. Distribution and
Sources. U. S. Treasury Depariment in Cooperation with the Works Projects Administration, June 1940. For 1965, cur-
rent population reports, series P-25, No. 347, August 31, 1966. Bureau of the Census, U. S. Departiment of Commerce.

2For 1936, excludes salaries and wages of (1) State and local government officials and employees and (2) judges of
U. S. courts who took office on or before June 6, 1932 who were exempt from Federal income taxation until 1939.

370tal, .dividends received from both domestic and foreign corporations.

4Income less deductions but before subtracting personal exemptions. For 1965 computed by securing sum of taxable
income and total amount of exemptions. Amount of exemptions equals number of exemptions multiplied by $600.

SFor 1965, income tax after credits. For 1936, tax liability prior to two credits (not large amounts) for (1) in-
come tax paid at source on tax-free covenant bonds and (2) income and profits taxes paid to foreign countries or U.S.
possessions.

SContinental U.S. plus Alaska and Hawaii.
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Table 47.-—NUMBER OF RETURNS, ADJUSTED GROSS INCOME, AND INCOME TAX BY THE 100 LARGEST STANDARD METROPOLITAN STATISTICAL AREAS,

1959-1965

Number of returns

Adjusted gross income (Thousend do!flars)

Income tax after credits

(Thousand doliars)

Standard metropolitien statistical ares

1959 1961 1963 1965 1959 1961 1963 1965 1959 1961 1963 1965

(1) (2) (3) (%) (5) (6) (7 (8) (9) (10) (11) (12)
Akron, Ohio 184,139 | 173,433| 207,985| 202,326 | 1,116,953 | 1,024,554| 1,346,787| 1,507,872 147,331| 137,406| 177,529{ 185,888
Albany-Schenectady-Troy, New York... 227,205 | 220,116 230,493 | 258,259 { 1,197,483 1,282,864 1,352,762 1,698,909 145,262| 158,836| 174,010| 186,495
Albuqlerque, New Mexico.................... - 80,103 - - - 448,484 - - - 52,569 - -
Allentown-Bethlehem-Easton, Pennsylvania-

L 173,090 | 169,224 196,375] 189,334 861,326 955,678 | 1,154,608{ 1,274,069 110,825| 127,236| 154,552| 151,544
Anaheim-Santa Ana-Garden Grove, California. - - 339,602 405,628 - -{ 2,515,269} 3,116,992 - - 322,621 332,891
Atlanta, Georgia 328,993 | 338,393 367,498| 425,806 1,737,036| 1,927,262 2,283,890 2,936,644| 215,376| 246,902| 309,418 351,865
Bakersfield, Californie 88,786 93,967 95,542 99,659 519,867 521,414 583,437 642,580 67,899 67,547 70,645 70,939
Baltimore, Maryland.. . 622,326| 663,910 635,225 | 622,843 | 3,307,756| 3,467,064 | 3,745,290 4,209,358 431,866{ 435,475| 495,824) 502,232
Beaumont-Port Arthur, Texas.. 92,569} 104,572| 103,147 97,523 473,833 579,750 621,706 646,071 59,526 69,397 80,528 71,304
Binghamton, New York-Pennsylvania - - 101,299 91,311 - - 593,989 572,604 - - 78,328 62,548
Birmingham, Alabama.. 188,514 | 181,630] 182,903 | 201,666 958,804 991,238 | 1,055,849 1,274,727{ 118,647] ,120,544| 128,976 140,823
Boston, Massachusetts.. 962,034 | 948,372 957,620 991,932 5,113,522| 5,296,028 5,794,070 6,479,569| 683,100 722,986] 803,278 799,700
Bridgeport, Comnecticut 145,011 | 129,802 140,600( 149,001 825,405 748,317 925,856 1,007,503{ 104,799 99,728 { 126,350 124,145
Buffalo, New York | 461227 445,358  441,377| 459,422 | 2,609,915| 2,508,150| 2,684,158| 3,077,001 346,867| 316,625) 342,128| 344,821
Canton, OBIO.....eeermivnneeernnarennne.s 106,695 | 102,293{ 117,337 123,224 579,291 593,076 724,873 860,693 73,071 76,559 95,301} 101,416
Charleston, West Virginia 81,287 76,887 - - 428,750 437,771 - - 53,124 55,043 - -
Charlotte. North Carolima.... 90,052 88,518 113,037 | 114,012 468,358 508,083 665,684 811,774 56,356 64,000 84,915 94,942
Chattanooga, Tennessee-Georgia. . 88,901 99,093 99,481 99,400 419,477 491,306 515,257 582,578 51,256 60,036 62,059 63,904
Chicago, Illinois 2,391,800 | 2,378,283 | 2,437,231 | 2,581,895 | 14,614,659 | 15,391,127 | 16,574,607 | 19,377,910| 2,105,200 2,278,427 2,483,599| 2,583,957
Cincinnati, Ohio-Kentucky-Indiana... 381,976 379,087) 424,204 449,758 | 2,161,194 2,167,731| 2,628,352] 3,001,485] 298,011) 304,105| 363,807) 360,740
Cleveland, Ohio 654,066 | 626,363 689,707 | 722,876 | 3,904,418] 3,878,937 4,570,828| 5,375,682| 529,014} 537,950! 649,772} 721,263
Columbia, South Carolin - 68,208 - - - 322,122 - - - 34,278 - -
Columbus, Ohio....... 236,622} 232,136] 274,350| 207,997 1,266,140 1,387,583| 1,716,972] 1,996,554| 169,696| 192,458] 233,091) 237,961
Dallas, Texas. 358,542 | 377,915| 410,621 | 459,845 2,036,558 2,250,958 2,576,630| 3,098,708| 285,719{ 321,121} 371,715| 384,235
Davenport-nocx IslandMoline, Iowa-Illinois 87,040 | 100,185 108,455| 131,404 511,604 591,105 704,451 867,629 66,058 76,010 91,597 98,220
Dayton, Ohio 228,902 | 248,000| 258,646 | 255,965 1,345,551] 1,502,209 1,695,135 1,910,431{ 186,177) 198,005 234,292| 239,067
Denver, Colorado..... 323,054 | 335,363| 369,174 | 392,289 1,838,082 2,116,033| 2,388,531| 2,632,842| 235,641 289,420 317,322( 287,747
Des Moines, Iowa..... 96,818 87,565 108,754 91,874 533,381 543,342 651,159 638,018 68,612 71,793 84,106 76,756
Detroit, Michigan 1,287,312 1,243,765| 1,286,127 | 1,467,162 | 7,693,736| 7,531,327| 8,782,292| 11,138,440| 1,037,292 1,017,613 1,261,347| 1,450,326
Duluth-Superior, Minnesota-Wisconsin. 92,388 | 101,645 88,412 | 105,206 432,675 515,851 451,339 611,449| 49,314 58,867 51,573 64,154
£l Paso, Texas - 78,804 93,520 | 114,755 - 393,566 472,704 649,097 - 46,135 53,605 63,721
Erie, Pennsylvania 88,018 - - - 413,319 - - - 50,573 - - -
Flint, Michigan. 115,795 | 122,358 139,350 | 154,140 629,541 767,398 979,099 | 1,208,764 80,392 100,101| 136,699 154,452
Fort lauderdale-Hollywood, Florida - 119,201 136,348| 151,555 - 619,114 752,353 1,000,615 - 77,638 92,341{ 120,019
Fort Worth, Texas 189,341 | 186,451 217,158 219,526 991,387{ 1,009,622 1,251,918] 1,340,236| 127,105] 130,687| 162,091] 148,486
Fresno, California.. 106,102 112,380 112,183 126,733 469,954 585,010 610,625 778,313 65,615 69,371 75,035 85,410
Gary-Hammond-Eas® Chicago, Indiana 169,100 191,125 180,661 205,458 947,310{ 1,141,008{ 1,191,184( 1,448,099 115,072{ 145,538 158,230 165,091
Grand Rapids, Michigan.......... 120,984 | 128,731 170,093 | 160,783 660,590 756,518 | 1,007,737] 1,050,144 84,587 97,001 124,522] 114,964
Harrisburg, Pennsylvania.......... 127,946 | 121,045| 137,112 126,456 636,534 607,51 772,462 830,520 80,295 73,871 99,724 94,881
Hartford, Connecticub.........c.vevuneenens 203,201 | 182,072 191,693 208,362 | 1,208,656 1,168,014 1,368,853| 1,560,321| 173,252 176,522| 212,228| 210,308
Honolulu, Hawai 149,770 | 164,734 178,953 | 186,537 784,018 995,232 | 1,078,550 | 1,254,091| 302,643| 140,434| 141,220 146,108
Houston, Texas. . 394,137 400,198{ 461,4497 543,122 2,219,726| 2,460,022| 2,895,602| 3,697,660{ 306,744| 340,892| 410,595| 435,255
Huntington—Ashland West Virginia-. Kentucky-

72,041 76,480 - - 344,034 361,408 - - 39,939 42,644 - -

Indianapolis, Indiana 255,6421 260,108} 346,347 355,966 1,452,532 1,510,566| 2,183,944 2,453,144 204,700 213,304| 300,527) 293,917
Jacksonvilie, Florida 157,631 158,147] 169,923 | 154,007 757,604 801,750 892,867 984,965 92,214 96,643 110,286 113,569
Jersey City, New Jersey.. 256,486 | 244,071] 236,823 247,455 | 1,237,721} 1,274,157) 1,307,265| 1,492,803} 146,904| 162,548} 172,502 173,469
Johnstown, Pennsylvania...... 81,369 76,310 83,952 82,211 325,660 332,434 413,943 465,033 35,459 37,283 50,265 46,761
Kansas City, Missouri-Kansas. 368,162 | 369,276| 415,288| 405,641 | 2,038,007 2,182,626 2,664,777| 2,840,953| 270,449 288,445| 363,279| 331,833
Knoxville, Tennessee........ 118,288) 109,967 117,993 110,980 537,646 538,408 617,961 658,589 61,695 65,305 77,829 77,232
Lancaster, Pennsylvania 92,658 98,338| 107,114 | 106,263 433,309 484,209 603,701 690,873 55,268 61,187 79,691 81,668
Lansing, Michigan... 95,523 89,750 96,559 | 106,045 491,128 535,055 617,898 749,654 58,193 67,123 79,519 85,376
Little Rock-North Little Rock, Arkansas. 79,470 - - - 385,349 - - - 43,901 - - -
Los Angeles-long Beach, California 2,449,566 | 2,540,469 | 2,418,330 | 2,518,674 | 15,097,630 | 16,576,244 | 16,681,641 | 18,840,037{ 2,046,910| 2,240,662} 2,316,813| 2,252,984
Louisville, Kentucky-Indiana 233,069| 248,849| 243,267 263,153 1,215,112 1,359,904] 1,427,917| 1,738,112} 152,726{ 167,284| 183,7701 194,340
Memphis, Temnessee—ATKANSAS..........ce.n.n 186,518| 196,013( 196,543 222,993 871,143 998,017{ 1,127,816 1,327,694| 101,604| 119,201 144,158| 154,200
Miami, Florida 321,707 319,233 349,762| 377,107 1,652,992| 1,702,713} 1,878,456 2,229,393] 207,192| 210,651f 238,437 259,058
Milwaukee, Wisconsin. 433,214 [ 437,299 479,907{ 480,124 { 2,589,443| 2,595,014| 3,035,607 3,474,088{ 342,872 354,882) 407,104 405,290
Minneapolis-Saint Paul, Minnesota. 520,344 | 516,861} 569,845 599,144 | 2,947,121| 3,190,100| 3,654,697| 4,225,274} 381,338| 418,340| 485,899| 483,972
Mobile, Alabama 87,368 91,735{ 103,884 99,825 442,889 425,665 527,471 573,960 45,598 42,39 60, 742 62,396
Nashville, Tennessee. 122,6171 130,462) 159,412} 171,856 629,971 695,366 837,636 1,022,631 83,774 89,328 112,068} 120,355
New Haven, Connecticut... 123,078 117,837| 120,9% 131,725 685,670 691,131 769,343 964,193 97,147 96,529 110,488| 122,384
New Orleans, Louisiana. 268,735| 258,953| 308,846| 332,086| 1,376,852 1,362,575| 1,707,997| 2,078,760{ 195,682 179,322 231,218} 235,167
New York, New York. 4,307,434 | 4,408,026 | 4,457,488 | 4,546,345 | 25,917,626 28,420,401 | 30,736,669 | 34,278,160 3,729,528] 4,202,766} 4,513,125| 4,572,301
Newark, New Jersey.. 641,133 668,956] 692,751 680,733 | 4,003,580 4,285,709 4,768,395] 5,277,951 566,328]  625,359] 695,443 716,981
Nortolk-Portsmouth, Vlrglnla 150,859 | 179,378 161,450| 185,575 718,707 855,386 861,778 | 1,095,972 83,852 93,723| 102,002| 112,681
Oklahoma City, OKIahOmA.............cee..s 154,795( 187,212 194,662 205,920 805,221 997,309 1,137,066| 1,203,042| 100,871| 123,736| 142,751| 127,803
Omaha, Nebraska-Iowa.- 155,935] 169,934} 178,976 185,831 810,907 1,006,466] 1,058,856| 1,152,348] 101,956) 138,783| 141,755} 130,828
Orlando, Florida - 99,751 109,903 110,136 - 534,359 619,298 619,170 - 67,064 72,016 62,511
Paterson-Clifton-Passaic, New Jersey. 426,413 425,344 461,700 468,411 2,601,359 2,809,982} 3,328,841 3,631,413 352,019 393,197 474,297 465,741
Peoria, Illinois. . 111,266 94,913{ 102,364 120,894 632,493 557,667 663,888 826,598 83,581 75,359 89,203 92,812
Philadelphia, Pennsylvania-New Jersey.. 1,515,016 { 1,553,685 | 1,521,946 | 1,597,929 | 8,216,144| 8,932,000| 9,410,933 10,865,580( 1,076,097| 1,170,389 1,262,450} 1,313,111
Phoenix, Arizona S 195,650 | 223,002| 257,355 275,900 | 1,017,729| 1,266,680| 1,533,018} 1,685,621 129,2026| 158,102 189,602| 177,825
Pittsburgh, Pennsylvania. 832,37 | 794,386 775,915 732,223 | 4,634,777 4,418,754 | 4,806,974| 5,064,555] 669,795] 592,529 653,175 631,746
Portland, Oregon-Washington. 279,234 315,085 318,799 327,185 1,536,415| 1,771,920| 1,976,167| 2,250,414 201,445 232,537 257,843 268,172
Providence-Pawtucket-Warwick, Rhode Island- . s
Massachusetts. . .o.uuveneeeninaeunainenss 298,837] 284,940| 290,897 310,225 | 1,394,499| 1,466,089 1,603,292} 1,875,198| 170,005| 186,688 209,057} 218,455
Reading, Pennsylvania.... 99,665 99,055 99,141 103,555 485,635 495,523 553,730 653,801 63,968 62,338 70,368 76,175
Richmond, Virginia..... 155,405| 145,569( 172,587 160,964 776,280 855,670 985,252 1,158,757 100,941 115,118 130,388 148,485
Rochester, New York.... 219,917 | 218,128 266,169 313,432 1,352,015| 1,398,117 1,747,027| 2,174,996| 1B6,269| 193,693 238,669 254,724
Sacramentc, California.... 168,312 181,428 230,409 227,145} 1,019,971 1,221,092| 1,564,285| 1,707,422 132,108 165,337 204,784 198,565
Seint Louis, Missouri-Illincis 671,221 713,059| 752,643 R12,032 | 3,791,453 | £.260,305| 4.682,927| 5,634,196] sl6,610| 573,211} €50,078] 77,149
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Table 47. —NUMBER OF RETURNS, ADJUSTED GROSS INCOME, AND INCOME TAX BY THE 100 LARGEST STANDARD METROPOLITAN STATISTICAL AREAS, 1959-1865—Continued'

[Taxable and nontaxable returns]

Number of returns

AdJusted gross income (Thousand dollars)

Income tax after credits (Theusand doilfars)

Standard metropolitian statistical area

1959 1961 1963 1965 1959 1961 1963 1965 1959 1961 1963 1965
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Salt lake City, Utah.............oinnnn. reea 119,730 130,589 166,551 168,864 649,279 733,158 994,006 | 1,064,466 77,717 82,438 111,286 106,888
San Antonio, Texas..... e, 193,724 204,431 208,330 245,703 896,448 974,6181 1,055,259 1,348,256 ] 108,331| 118,197 133,260 150,606
San Bernerdino-Riverside-Ontario, California| 249,511 265,004 293,164 305,329 1,297,862| 1,449,037 1,773,993| 2,050,093 138,833 165,557 208,156 208,186
San Diego, Californifi........eeveivnnernnens 316,593 | 317,363| 337,355 369,541 1,938,115| 1,878,998] 1,983,157 | 2,381,542 | 246,250| 226,724] 241,415 247,021
San Franeisco-Oakland, California. 1,014,096 | 1,067,343 1,105,396 | 1,173,439 | 6,384,584 | 7,236,488 7,699,293 | 8,944,867 | 929,231)1,063,405{ 1,126,574 | 1,137,744
San Jose, California..............c...oviues 221,515 232,225 280,502 330,859 | 1,409,616] 1,590,047| 2,213,780) 2,530,899 182,314 | 211,045 295,716 284,884
Scranton, Pennsylvania... 81,946 - - - 316,966 - - - 34,353 - - -
Seattle-Everett, Washington 380,588 390,274 441,141 429,041 | 2,294,526 2,505,270 3,034,367 3,152,715 306,609 345,591 422,022 383,269
Shreveport, Loulsiana.... 73,829 72,852 72,130 66,591 408,984 370,615 412,076 394,276 57,357 47,754 52,937 44,432
South Bend, Indiana 80,722 - 88,993 90,016 468,859 - 513,612 612,122 62,814 - 69,887 72,782
Spokane, WasShington..........eeeeeieeaannns 89,054 77,819 95,032 100,169 468,546 440,277 546,096 598,890 59,642 55,372 69,442 65,185
Springfield-Chicopee-Holyoke, Massachusetts-) -

Connecticut..... s 148,850 148,379 157,521 171,165 812,077 812,123 902,898 | 1,117,807 100,285 101,036 116,480 129,454
‘Stockton, Californ: 71,670 - - - 378,337 - - - 48,082 - - -
Syracuse, New York. 206,034 203,186 204,237 192,539 | 1,072,175| 1,134,622f 1,174,499 1,263,897 131,741 139,792 144,605 136,084
Tacoma, Washington..........ccoviiniivininns 106,425 105,067 90,007 120,668 563,652 597,668 537,764 Thé 247 69,654 74,377 70,770 78,030
Tampa-~Saint Petersburg, Florida............. 238,2671  262,139] 269,544 | 301,865| 1,085,412{ 1,202,457 1,354,832| 1,616,896 | 125,614| 139,322] 157,583 164,422
Toledo, Ohio-Michigan......... 156,784 155,179 184,587 228,527 887,350 905,683 | 1,198,779 | 1,532,669 | 121,208| 123,084| 163,080 183,730
Trenton, New Jersey. B 104,086 105,638 105,615 116,054 573,790 602,240 659,780 814,526 78,759 81,841 91,372 104,470
Tucson, Arizona.. . - 79,246 92,551 84,518 - 453,213 537,337 522,315 - 51,986 64,720 60,516
Tulsa, OKLAROME . . «v'vveernrirvnenenenacnnanss 144,112 139,944 137,078 146,317 778,490 808,384 819,062 1,019,882 100,253 109, 689 114,084 126,738
Utica-Rome, New York 106,127 114,073 96,944 93,567 516,535 578,278 546,825 603,868 60,503 68,122 68,343 65,225
Washington, D. C.-Maryland-Virginia 703,658} 714,204| 822,348 | 831,996 4,315,146 4,725,622| 5,855,122| 6,589,453 614,324 674,987 g64,147 890, 582
Wichita, Kansas................... 109,919 113,209 135,965 127,237 597,541 667,326 1,646 810,864 72,014 81,674 99,515 91,595
Wilkes-Barre-Hazelton, Permsylvania.. .| 119,280 113,671] 108,110) 106,213 477,110 480,342 503,748 551,707 54,915 57,074 60,859 56,421
Wilmington, Delaware-New Jersey-Maryland.... 133,802 124,508 149,225 146,919 854,922 872,082 1,073,900| 1,277,333 153,127 154,073 185,446 214,776
Worcester, MassachugettS........cceorennns., 108,939 93,123 112,424 122,221 520,751 495,557 641,708 749,669 61,711 63,758 83,344 85,435
York, Pennsylvania...... 89,841 - 111,839 100,451 435,769 - 597,578 638,334 51,885 - 71,952 76,288
Youngstown-Warren, Ohio 173,536 170,223 159,063 173,692 908,557 955,459 957,437 1,247,646 107,519 114,971 121,626 137,245
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STATISTICS OF INCOME VOLUMES, 1916-1965

In the 50th year of the Statistics of Income, Corporation
Income Tax Relurns, it seems appropriate to present a
summary of the development and content of the volume
over this long period, as well as some of the characteris-
tics of U, S.business conducted by corporations organized
for profit,

Beginning with the Revenue Act of 1916, the publication
of annual ‘‘facts deemed pertinent and valuable’’ with re-
spect to the operation of the income-tax law has been re-
quired, The Statistics of Income for 1916, prepared under
the direction of Edward White, Director of the Statistical
Division of the Income Tax Unit of the Bureau of Internal
Revenue, and approved by the Secretary of the Treasury
on June 1, 1918, was the firstreportwhich fulfilled these
new requirements, -

Each Statistics of Income has been issued as a public
document. For the first 18 years, 1916-1933, only one
"~ complete report was prepared for each year, containing
data for both corporation and individual returns, and be-
ginning with 1917, for other selected returns, For the sub-
sequent 32 years, 1934-1965, increases in both volume of
statistics and types'of returns included necessitated pre-
senting an annual series of more thanone report. Begin-
ning with 1951, the smaller size of 6’ x 9"’ pages was
changed to its larger present 9’ x 11-1/2” format, For
all years, the data Have been presented incurrent dollars.

For corporationé, the 1916 Statistics of Income also
contained a small amount of information for 1909-1915,
secured from Amnnual Reports of the Commissioner of

Internal Revenue. However, these earlier 7 income years
are not included in this historical summary, since they
are not comparable with immediately subsequent years.

Thematerial from the Commissioner’sReports for each
Federal Government fiscal year was correctly used inthe
Statistics of Income as applicable to the previousincome

‘year of the corporation (for example, data for fiscal year

July 1, 1909-June 30, 1910 was tabulated in Statistics of
Income as applicable to the corporate income year 1909.)
However, for the entire period 1909-1915 net income in-
cluded not only the amoeunt reported by the taxpayer, but
also such additional income as was uncovered by field
investigation or other revision of original returns. Simi-
larly, the tax® was not limited to the liability on income
reported for the specific year, but rather reflected the
amount collected, including interest and penalties from
additional assessments.

Moreover, the statistics for 1909-1912, when the special
excise tax of 1 percent on net income over $5,000 was
effective, had certain unique characteristics. A calendar
year was the only accounting period which could be usec
by the corporation’as the basis for the return, and the in-
come subject to tax was defined somewhatdifferently thar
that used for the subsequent income tax., Although the
total number of returns of all sizes of income (ove:
$5,000, as well as smaller incomes) was available, the

1/ Beginning with Statistics of Income 1917, the tax for income years 1912
1915, and beginning with Statistics of Income 1930, the tax for incom
years 1909-1912 were in the historical sections for many years. Mos
recent year of publication of 1909-1915 data was in Statistics of Incom
for 1949, Part 2, Corporation Income Tax Returns, Table 11, page 336.
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number of returns with net income related only to those
with taxable income of over $5,000.

It is unfortunate that 1913-1915 data comparable with
those. for subsequent years are not available, since this
was the first period of the modern income tax of 1 percent
on net income of all sizes, enacted after the ratification of
the Sixteenth Amendment to the Constitution in February,
1913. However, in addition to the difficulties already
mentioned, the tax for 1913 was the sum of the excise
tax for January and February 1913 and the new income
tax for March-December 1913, and the total number of re-
turns for income year 1915 contained about 32,000 returns
with no net income which properly belonged and should
have been included in 1914,

CHANGE IN ORIENTATION OF STATISTICS OF INCOME

(Increased Service of Tax Returns for Economic Analysis)

For all years, Statistics of Income has represented, in
general, corporations of all types organized for profit,
However, in the beginning, the items and classifications
in the published statistics were extremely limited--con-
sisting chiefly of the State wherethe returnwas filed, the
industrial activities of the corporations, and totals for the
legally-defined items of gross income, deductions, net in-
come or deficit, and tax, This might be called the minimal
approach to the purpose of measuring quantitively how the
taxpayer responds to the Federal tax system, The results
should have assisted administrators of the income-tax law
by supplying number of returns, taxable income, and tax
in each industrial group ineachgeographic area, But, for
those who also expected, for the firsttime, a statement of
the outstanding characteristics of the financial structure
of U. S. corporate businesses, there were availableonly a
few significant items, either in total, or by industry.

Slowly, during the 1920's, size classifications and more
subjects were introduced, so that by 1931 the Statistics of
Income for corporations was greatly improved, Thisde-
velopment, subsequently described, probably resulted
from requests for additional data from both the estimators
of future tax revenue and from the numerous Congres-
sional, Federal, State, and private economic research
agencies which were created after World War I,

Such development was supported and encouraged be-
cause (1) the cost of preparing the data from documents
already filed for administrative purposes was relatively
low, and (2) as the income tax laws became more complex
the return form itself included more desirable data,

During most of the depression, further expansion of
corporate statistics was not rapid in the National Office.
However, extremely detailed studies were prepared by the
Works Project, under the direction of the Treasury De-
partment. With a large clerical staff located in Philadel -
phia, many characteristics of corporations were pre-
sented for the first time. These fulfilled requests from
an Interagency Aavisory Committee, of which William L,
Crum, Consultant to the Treasury Department, was Chair -
man,

For corporations, the Works Project created two Source
Books of unpublished data, Thefirstrelates tothe Statis-
tics of Income, described elsewhere in this report. In
order to preserve the detailed cross-classifications of a
maximum number of items (which had been summarized
for publication in each Statistics of Incomne), the National
Office pencil worksheets for eleven years, 1926-1936in-

clusive, were shipped to Philadelphia. Permanent public
records, in ink,were prepared for each of these years,
For the later income years 1937-1965 (except 1952) the
National Office has continued annually the preparation of
its own Source Book--at first by hand, and more recently
by a printout from the computer,

The second Source Book was for the Works Project
itself, This contained many new tabulations related chiefly
to the income year 1936 (and adjacent years, in certain
cases.) The items tabulated were not only numerous, but
they also included ones which were difficult to obtain
from the tax form in use at thattime, This work, cover-
ing a period of about 24 months, was the first full effort
to extract a great deal of economic informationavailable
from the corporation tax return. Also, one of the features
of the tables was the extensive use of frequencies--a
method of presentation which had only occasional adoption
in Statistics of Income for corporations up to that time,
Examples of these unpublished tabulations are:

Income
Subject Years
Panel of selected corporations— 1934-1937
Comparison of selected items of income as reported to
the Securities and Exchange Commission and on Federal
income tax returns, by size of total assets and by industry
Book net income— 1929-1936

Number of corporations, total assets, and relation of
statutory net income to book net income, by size of
total assets.

Characteristics Study—
Corporations with total assets of $5,000,000 or more:
Selected deduction items from page 2 of return and 1936
from the schedules—
Returns with complete reporting
Returns with partially complete reporting

Predecessor businesses—
Number of corporations which were outgrowths, results, 1936
continuations, or re-organizations of a business in
existence in 1936 or any prior year since December 31, 1917:
By year of change and size of total assets in 1936

Corporations receiving dividends—
Number of recipients and number and amount of dividend 1936
receipts by numerous cross-classifications, such as—~
Size of total assets of recipient corporation and by—
Number of payor corporations
Size of assets of payor corporation
Industry of payor corporations

Selected Small Corporations—
140 tables showing items, such as:

Methods of valuing inventories 1928-1936
Frequency distribution of companies by date of 1926-1936
incorporation for survivors, by date of failure
companies cross-clasSified by size of total assets
About 35 different ratios, such as:
Current. as'sets to total :?ssets 1926-1936
Depreciation and depletion to sales and
Accounts receivable to current assets 1930-1936

Officers compensation and income to capital stock

After World War II, and particularly since 1950, many of
these Philadelphia ideas, in somewhat less detail, as well
as a good many other topics, have been adopted for annual
or periodic presentation in the Statistics of Income or its
supplements. For some time, these greatly expanded
programs overtaxed the capacity of the equipment and
staff, but with new techniques available in the 1950’s and
early 1960’s, not only were all years completed but plans
for a new regular publication schedule were inaugurated,
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CONTENT OF STATISTICS OF INCOME
Initial Year, 1916

The first Statistics of Income for 1916, issued in the
summer of 1918, was a new venture, as no income-tax
publication of this design existed. A few key items from
corporation and individual income tax returns were pre-
sented in its 391 pages.

For corporations, only four items were secured from
the return: gross income, total deductions, net income or
deficit, and tax, There were four basic tables, each pre-
senting the number of returns and these five amounts,
which occupied 255 pages. However, 243 pages were de-
voted to one table for the 48 States, District of Columbia,
Alaska, and Hawaii cross-classified by 105 minor in-
dustries and by corporations with and without net income,
The content and arrangement of the industries, also listed
in the 1916 report, were extremely well planned, How-
ever, the publication of such detailed industrial activities
for each State was not continued, and for 1917 the table
was limited to eight broad industry divisions, The other
three basic tables showed a State summary, an industry
summary, and data for foreign corporations by industry
groups.

Thus, the 1916 report emphasized only the income pro-
ducing the tax, the amount of the tax, the State where the
return was filed, and industrial activities, No size classi-
fication was used,

Definitions, Classifications, and Items Common
to All Years

Returns.--Statistics of Income has covered domestic
and resident foreign corporations subject to the Federal
income tax. Small corporations whether liable for the
tax or taxed at the shareholder level have always
been included, This large universe comprises active cor-
poration returns with and without net income, and returns
filed by inactive corporations, For 1916-1950 data were
extracted from each return filed. Beginning with 1951,
universe estimates were obtained from scientific sam-
ples. Stratification of the 1951 sample was by industry--
the selection being made in the National Office after all
returns were first coded for type of industry, For 1952-
1965 stratification has been by size--volume of business
for 1953-1958 and total assets for 1952 and 1959-1965--
since the samples were selected in field offices where
the industry code for all returns was not available prior
to sample selection.

Year.--For each annual Statistics of Income, an effort
has been made to group the corporations so that returns
with 12-month fiscal year accounting periods ended July
of one year through June of the next year have been con-
sidered to be centered at the calendar year. Part-year

returns with accounting periods ended in the same period |

have also been included. For example, this 1965 report
covers returns withboth 12-month and part-year account-
ing periods ended July 1965 through June 1966,
Industry.--Corporate statistics have always been pre-
sented in the Statistics of Income by principal business
activities. A single code for each corporate entity has
been determined by the activity which accounts for the
largest percentage of its total receipts. The number of
groups and their definitions have changed several times,
Many new industries have appeared in this 50-year period,

Also, the Office of Statistical Standards, Bureau of the
Budget, has prescribed standard definitions--first, de-
signed on an establishment basis (used for 1938 and re-
vised in the late 1940’s and 1950’s) and later, designed or
an enterprise or ownership basis (used for 1963-1965,
[tems.--Even though legal definitions of the items have
varied during this long period, the following presentatior
has been available (or can be derived) for all Statistic:
of Income:
By industry groups--
I. All returns:
Number?
Gross income
Total deductions
Net income (less deficit)
[I. Returns with net income:
Number
Gross income
Total deductions
Net income
Income tax
[II. Returns without net income:
Number?!
Gross income
Total deductions
Deficit
Frequently data for only two of these three categories
of returns were published, as the material for the thirc
could be obtgined by derivation, For some of the earliez
years, categories II and IIl were published, and for the
more recent years categories I and II were chosen,
No other item or classification has appeared for all
years, Although the 1916-1951 reports contained selected
data for each State, a geographic distribution has beer
omitted for most of the alternate years, beginning witt
1952,

Early Improvements, 1917-1931

Steadily, in this 15-year period, additions were intro-
duced to improve the content and broaden the use o
Statistics of Income, Major changes, chronologically,
were:

Subject Years

Two sources of income (Business Receipts and
Other), by industry 1917

1917, 1918, 1921

1917, and 1922 (special
study)

About six items of deductions, by industry

Undistributed net income (taxed in 1917)

Net income classes—
10 sizes
16 sizes

1918, 1920-26
1927-1931

Invested capital—
By size of invested capital 1919

By industry 1920, 1921
Distributions to stockholders—
By industry 1922-1931
By States 1922-1931
Receipts and deductions statement (including
tax-exempt income)
By 20 industries—
All returns 1922-1931
Returns with net income 1923-1931
Returns without net income 1923-1931

1/ For 1916-1926, includes inéctive corporations, as presently defined.
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Percentages—
Gross profit from sales as percent of gross 1922-1926
sales ’
Each receipt and deduction as percent of total 1922-1930
receipts
Deficit classes—
9 sizes 1925-1926
16 sizes 1927-1931
Returns with balance sheets—
Assets and Liabilities, by 20 industries:
All returns 1926-1930
Returns with net income 1926-1930
Returns without net income 1926-1930

Cross-‘classified by net income classes 1926
(not deficit classes)

Assets and Liabilities, by net income and 1928-1930
deficit classes
Consolidated corporations—
By 20 industries—
Returns with net income 1928-1931
Returns without net income 1928-1931
By net income and deficit classes 1928-1931
Number of subsidiaries 1929-1931
Returns with balance sheets—
Assets, Liabilities, Receipts, and Deductions—
By total assets classes—
All returns o193
Returns with net income 1931
Returns without net income 1931
By 20 industries—
Returns with net income 1931
Returns without net income 1931
Sixteen important items (balance sheet and 1931

income) cross-classified 3 ways: Total
assets classes, 20 industry groups, and
returns with and without net income

The 1931 volume was the best Statistics of Income for
corporations up to that time. Not only was it well or-
ganized and compact--occupying only 91 pages--but a
basic pattern for the presentation of the items of income,
deductions, assets, and liabilities had been achieved,
This pattern, part of which had been started .in Statistics
of Income for 1922, 1923, and 1926 was attained by the
introduction, for 1931, of size of total assets.

Four tables comprise this pattern:

Returns Items Classification

1. Active corporations:

All Number

With net income Receipts (9)

Without net income Deductions (10)
Profit
Net income
Tax
Profit after tax
Distributions to

stockholders

Major industry

II. Returns with balance Number
sheets: Assets (8)
With net income Liabilities (8)
Without net income All 24 amounts in

Major industry

table 1
1II. Returns with balance Same as table 2 Size of total assets
sheets: (41 items in all)
Total

With net income
Without net income

. Returns with balance

sheets:
With net income
Without net income

16 important items of
assets, liabilities,

income, and distribu-
tions to stockholders

Cross-classification;
Major industry

and
size of total assets

¢ Historical Summary

1932-1958

/

The 1931 pattern of four tables was consideredof such
good quality that it was retained for the 27 following
years--through the Statistics of Income for 1958, Itpre-
sented annually the major elements of the corporate busi-
ness structure of the United States, classified by industry
and by a steady size classification whichdid not fluctuate
widely from year to year. The key balance sheet and in-
come items in table IV, cross-classified by bofkh major
industry and size of total assets, probably hadthe great-
est economic significance.

Throughout the years, occasional improvements were
made in all four tables, as a result of new methods of
coding, changes on the income tax forms, and requests
from the users of the data. Beginning with 1938 the num-
ber of major industries was increased over three times
(from 20 to over 60) by the adoption of the Standard In-
dustrial Classification of the Bureau of the Budget. The
original nine total assets classes were increased to 10
by 1936 and to 14 by 1954, A greatly improved balance
sheet was available on the income tax return, beginning
with 1954, Different items were selected for table IV
from time to time, in order to increase its usefulness,
and by 1958 the number had increased to 20.

1932-1949

The Statistics of Income for corporations grew in size
quite steadily, particularly in the 1940’s, with the result
that five of the issues were eachover 500 pages. Changes
in the income tax law were mainly responsible for this
expansion--notably, the privilege of filing consolidated
returns being limited to railroads in 1934-1941, the ex-
tension of this privilege to affiliated corporations in all
industries in 1932-1933 and 1942-1958, the surtax onun-
distributed profits in 1936 and 1937, the excess profits
tax for 1940-1945, and the renegotiation of war contracts
tabulated for 1942-1945. Also, the greater number of in-
dustry groups and total assets classes required many
more pages for table presentations, In addition, for the
1946-1949 volumes, the historical section was expanded
from 4 to 10 tables, covering all years 1909 to date,

For the purpose of economic analysis, a few new sub-
jects were introduced intermittently, but the number was
not large prior to 1950. Examples are:

Subject Years
Frequencies—
By major industry, cross-classified by:
Size of dividends received and size of net income or 1936, 1937
deficit
Size of total assets and size of net income or deficit 1936, 1937
Returns with total assets $250,000 or more—
Size of total receipts and size of total assets
Size of total receipts and size of net income or
deficit
By industry divisions,1/ cross-classified by size of 1948
total assets and size of net income or deficit

1936, 1937
1936, 1937

Balance sheets for beginning of year—

All items of assets and liabilities, for 2,076 returns 1938

Total asssts only, for 385,078 returns 1939
Method of accounting (cash, accrual, etc.) 1945, 1946
Year of incorporation 1945, 1946
New and previously existing businesses 1945, 1946

All years, except
1935, 1936 & 1939

Personal Holding Companies

1/ Available by major industry in Source Book.
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Improvements were made intwo items: (1) gross capital
assets and reserves for depreciation and depletion were
gecured for 1934 on and were substituted for net capital
assets in the basic tables beginning with 1940, and (2)
foreign tax credit, in total, was published for all years
except 1936-1938.

Unfortunately, the publication schedule slipped badly,
some of the complete reports for the late 1940’s being
issued as late as 50 months, or over 4 years, after the
last-included return would normally have been filed
(September 15 of the year following the Statistics of
Income year.)

1950-1958

While these reports were being planned and prepared,
the professional staff was occupied with five major pur-
poses: (1) Finish the Statistics of Income for 1945-1949
for which publication had beensodelayed, (2) speed up the
preparation of each current volume, (3)insert,ona regu-’
lar basis, data showing changes in the Internal Revenue
Code and certain items which were part of the tax com-
putation, (4) publish an historical section of reasonable
length, and(S) introduce periodically more items and clas-
sifications beneficial to economic analysis.,

With the issuance of the 1958 Statistics of Income these
goals had been met, By the end of 1953 the five Statistics
of Income for 1945-1949 had been published. The time of
preparation for most of the 1950-1958 reports was drasti-
cally shortened, In fact, the 1958 report was issued as
soon as 18 months after the last-included returnwas re-
quired to be filed--an acceleration never accomplished
subsequently. New data relating to the Code changes and
taxes were: excess profits tax for 1950-1953, Small Busi-
ness Corporations (separately tabulated from Form
1120-S) beginning with 1958, and new more detailed data
for foreign tax credit for nearly every year. A short his-
tory, usually covering the 10 most recent years, of key
items by important classifications, was published in the
Statistics of Income for 1951-1954 and 1956-1958,

The completely revised balance sheetonthe income tax
form beginning with 1954 greatly improved the quality of
assets and liabilities, There were more items and they
were better defined. More periodic tabulations for use in
economic analysis were prepared for 1950-1958 than for
1932-1949, and the improved balance sheet source ma-
terial enhanced their significance, Examples are:

Subject Years

Western Hemisphere Trade Corporations 1950, 195i, 1953-1956

Inventory valuation methods 1950, 1954
Inventories, beginning of year for Manufacturing and 1954, 1955
Trade
Methods of accounting 1954
New and successor businesses ) 1954
Total assets, net income or deficit, tax, and dis- 1955, 1958
tributions to stockholders, (also compensation of
officers for 1958), cross-classified by industry
divisions, size of total assets, and size of net
income or deficit
Frequencies—
Dividends, rents, royalties, depreciation and 1956
amortization, by major industry
About 30 income and balance sheet items, by 1957

major industry

Frequencies — Continued
All income, deduction, asset and liability items—
By major industry 1/
By size of total assets

1958 (1959, p. 246)

Income for current and immediate prior years— 1957, 1958
Amounts by major industry
Frequencies by size of income or deficit and size
of total assets
Depreciation claimed, by method and by major 1957
industry
Ratios (computed for each return)—
Net income to business receipts 1957, 1958
Business receipts to total assets 1957, 1958
Depreciation claimed to gross depreciable assets 1958
Personal Holding Companies 1950, 1952, 1954,
1956, 1958

1959-1965

Corporate programs in this most recent period had
three outstanding characteristics: Greatest overall size,
greatest complexity, and greatest diversity, in Statistics
of Income history. Revisions in the source documents
(income tax forms) and in methods of presentation re-
sulted in more comprehensive data of better quality,
Changes in the Internal Revenue Code and in procedures
required not only more detail (both classifications and
items) for certain topics formerly included, but also the
introduction into the published volumes of many new
components of corporate finance, Certain tabulations
appeared regularly from year to year for continuity, but
a considerable number were added, modified, reduced, or
prepared less frequently, to reflect current conditions or
needs,

The peak year in the period was 1963. The program
for 1962 had been substantial, but the content of the 1963
Statistics of Income for corporations increased about 70
percent over that for the previous year. New concepts
were introduced in the regular statistics for 1963, but the
bulk of the additions and revisions related to legal and
procedural changes. Many of these changes had broad
economic implications which the statistics could help
measure,

Major legal and procedural changes prior to theReve-
nue Act of 1964, were: Guidelines and rules for depreci-
ation allowances, increased enforcementactivity withre-
spect to inventory valuation, a new investment credit,
ordinary income treatment of certain gains from sale of
depreciable property, life and mutual insurance company
tax changes, foreign tax credit changes, special tax
treatment of real estate investment trusts, and for Con-
trolled Foreign Corporations, the taxation of certain
undistributed earnings and revisions inreporting require-
ments, Also, a few 1963 tabulations seemed desirable in
anticipation of known changes, to be effective for 1964,
resulting from the Revenue Act of 1964.

Specific requests were received from Internal Revenue
Service offices; the Office of Tax Analysis and Office of
International Tax Affairs of the Treasury Department;
the Bureau of the Census, Business and Defense Serv-
ices Administration, and the National Income Division of
the Department of Commerce; and the Joint Committee
on Internal Revenue Taxation and the Joint Economic

Committee of the Congress.

1/ Also available for 217 minor industries in Source Book.
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The Statistics of Income for 1962 and 1963 had exceeded
the resources of the Statistics Division. Consequently, a
Division review of the 6 income years 1964-1969 was
made, to (1) improve the methods of production and (2)
maintain adequate annual programs of desired diversity,
but of reasonable size, which could be completed on a
predetermined schedule,

In this review, there had to be anticipated requests for
data which would result from the following provisions of
the Revenue Act of 1964: Repeal of the 2 percent addi-
tional tax for consolidated returns, restraints on use of
multiple surtax exemptions for related groups of cor-
porations, Personal Holding Company definitional
changes, income tax rate changes, and gradual increase
of tax prepayment through increased payments of esti-
mated tax. Also, periodic needs of other users of data
could not be disregarded. At the same time, many de-
tails had to be eliminated and numerous topics had to be
cycled on a one-time, two-time, and alternate year basis,
The 1964 and 1965 Statistics of Income contained the first
results of the Division review,

New and improved methods of presentation

In addition to better textual sections of the reports,
five achievements occurred in the organization of the data
in the Statistics of Income for 1959-1965:

1. As soon as 1959, all balance sheet items were
available for the first time, for all active corporations,
Thus, separate tables restricted only to income state-
ments (such as those listed under table I onpage 334)
were discontinued, For all active corporations, bothbal-
ance sheet and income statements could now be presented,
by any desirableclassification, This was accomplished by
(a) providing a new category ‘‘Returns with zeroassets”’
for corporations which legitimately had no assets, through
mergers, etc,, and (b) estimating balance sheet statistics
for all other active corporations for which balance sheet
data were not submitted on the returns,

2, Also, beginning with 1959, clearly defined current
assets and current liabilities were available, for the first
time, from new accounts specified in the balance sheet of
the income tax return form, Previously, only selected
accounts on the balance sheet could be regarded as cur-
rent or noncurrent.

3. Again, beginning with 1959, size of business re-
ceipts! was introduced as a measureof current corporate
activities, Business receipts equaled gross amounts from
sales and operations, except for the Finance, insurance,
and real estate group. For these financial activities, the
sum of business receipts and investment income was the
basis of the size classification, '

4, For each of the 7 years, numerous frequencies
have been inserted., There were not many tables devoted
exclusively to frequencies, but rather, within the tables,
they were placed adjacent to a related amount, Thus,
knowledge of the number of times an item occurred en-
hanced the meaning of the statistics,

5. Beginning with 1963, as a result of a revised
schedule on the income tax return form for the reconcilia-
tion of income in the corporate books with income sub-

. mitted for tax purposes, a satisfactory book income could

be obtained for Statistics of income. For 1963-1965 net

1/ Summary statistics by this classification had been introduced for 1958 in
Statistics of Income for U. S. Business Tax Returns.

.income on the books has been compared with net income
after tax from the return, For 1963, the data were clas-
sified by minor industry, for 1964 by major industry and
by size of total assets, and for 1965 by industry divisions
and by size of business receipts and also by major
industry.

Selected features

The basic tables in the complete reports, Statistics of
Income for corporations for 1959-1965, inclusive, occupy
over 1,500 pages. In a short historical resumé it is not
possible to describe their entire content. Selected fea-
tures are:

1. Operating and Financial Ratios, 1959-1965.--The
computation of ratios from the data for each corpora-
tion, introduced for 1957 and 1958, was continued and
expanded, One of their purposes was to ascertain the
variation that lies behind such ratios if calculated, at the
table level, from aggregate data for a group of returns,
The ratios were arranged by size classes for the dis-
tribution of amounts of and frequencies for related data.
When significant, the data were cross-classified by the
sizes of two of the ratios, as for 1960, one table showed
the relationship between rate of profitability and turnover
of assets, for corporations of various sizes in each in-

dustry division, The ratios chosen for 1959-1963 were:
Ratio Years Corborations

Net income to business receipts 1959 Manufacturing and Trade
1960 & 1962 All active

Business receipts to total asséts 1960 All active

Business receipts to inventory 1959 Manufacturing and Trade

1960 & 1961 All active

1960 & 1961 Manufacturing and Trade

Net worth to total assets

Inventory change--between begin-
ning and end-of-year amounts

Depreciation claimed, to gross 1962  All active

depreciable assets

Accumulated depreciation to 1962 All active

gross depreciable assets

Active corporations

. other than Small
Business Corporations
filing Form 1120-8

Net income after tax to net worth2/ 1963

Distribution to stockholders, to net
income after tax 2/ 1963

2. Prior Year Income.--In the Statistics of Income.
for 1959, 1960, and 1962 net incomes and deficits for 2 or
3 immediate prior years, reported on each current year
return, were presented. This was a continuation and ex-
pansion of similar data in Statistics of Income for 1957
and 1958, Although.prior year data were notrequired for
the computation of current year tax, many corporations,
particularly large successful businesses, cooperated in
submitting the information, From the tabulations, a com-
parison could be made, for prior year incomes and defi-
cits, of the amounts reported oncurrent year returns with
those reported previously when they were current year
incomes or deficits, and summarized in each earlier
Statistics of Income, Also, in the Statistics of Income for
1962, there were assembled, for the same groups of
corporations, patterns of incomes and deficits which had
prevailed for 1959 through 1962. For example, over
368,000, or almost SO percent, of the corporations with

2/ Not published in the regular Statistics of Income for 1963.
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net income for 1962 also reported (on the 1962 return)
- net income for 1959-1961, Nearly 84,000, or 17 percent,
of the corporations with a deficit for 1962 also reported
a deficit for each of the previous 3 years,

3. Inventory.--In Statistics of Income for 1926-1949
corporate inventory data had been limited to an end-of-
year amount. Occasionally during the 1950’s, selected
additional inventory statistics were prepared: valuation
methods for 1950 and 1954, and beginning -of-year amounts
for corporations engaged in manufacturing and trade ac-
tivities in 1954 and 1955, Beginning with 1939, a large
expansion of inventory data occurred, especially for 1963,
Essential elements are in the following list:

Statistics
Inventory data of Income
Beginning and end-of-year amounts—~
For Manufacturing and Trade:
Both amounts, by industry 1959, 1961

Inventory turnover rate 1959

Percent change between beginning and end-of-year amounts 1960, 1961
For all industries:

Both amounts, cross-classified by major industry and by

accounting periods

Corporations with inventory writedowns and/or with sub- 1963

stantial change in manner of determination: Number,

business receipts, cost of sales and operations, and

gross profit, by major industry

1962-1965

Methods of valuation for end-of-year inventory—
For all industries:

By major industry 1962, 1963

4. Depreciation and depreciable assets, 1959-
1963,--For 1959-1963, several studies were made of the
effect of the provisions of the Internal Revenue Code for
1954 which allowed the use of accelerated methods for
claiming depreciation for tax purposes, on new property
acquired after 1953, In addition to frequencies and
amounts for the methods used--straight-line, declining
balance, sum of years-digits, and ‘‘other’’--there were
tabulated certain closely related items, such as cost of
depreciable property, total depreciation claimed, ac-
cumulated depreciation claimed for prior years, useful
life of the property, and time of acquisition of the prop-
erty. To keep the workload within manageable propor-
tions, the studies represented different groups of returns:
estimates from a random subsample at about one-half
the Statistics of Income sampling rate (1959), corpora-
tions with total assets of $10,000,000 or more (1960 and
1961), and all active corporations (1960). Although the
1960 presentation for all active corporations was neces-
sarily limited in scope, it did contain a separate tabula-
tion of the amortization claimed for emergency facilities,
This type of amortization consisted of a rapid writeoff,
provided in the Internal Revenue Code for 1954, for emer-
gency facilities certified by the Federal Government as
necessary for national defense.

For 1962, depreciation tables, for all active corpora-
tions, were designed to show the effects of the new Guide-
lines and Rules, in the Treasury Department Revenue
Procedure 62-21 issued in July 1962, for use in deter-
mining useful lives of depreciable assets and reasonable-
ness of depreciation claimed for tax purposes. These
rather complicated tables, which emphasized the depreci-
ation taken under the Guidelines, also showed total depre-
ciation claimed, and beginning and end-of-year amounts
for both depreciable assets and accumulated depreciation,
Also, for 1962, two ratios were used as size classifica-

tions: depreciation claimed to gross depreciable assets at
end of year, and accumulated depreciation to depreciable
assets at end of year, For 1963, some of these tabulations
were retained, with the addition of separate statistics for
returns with fully depreciated assets still in use,

5. Income tax base and tax,1959-1965,--Net income,
statutory special deductions, income subject to tax, tax
credits, and tax liability have been published separately
for each significant type of corporation, As a result of
numerous tax changes in the Code in this period, the
tables became more elaborate, beginning with 1962, Sev-
eral new sets of tables, designed to fit the conditions of
each year, were needed for an understanding of the in-
vestment credit and the depreciable property involved,
the more complicated foreign tax credit, the new consoli-
dated returns, the limitation on multiple surtax exemp-
tions, and the effects of the reduced tax rates and the
accelerated payments of estimated tax, New size clas-
sifications based on income tax before credits and after
credits were introduced, Although the credit for foreign
taxes was summarized in numerous ways in the Cor-
poration Statistics of Income, adequate presentation of
the subject, including the foreign countries where the in-
come originated, required three supplemental Statistics
of Income reports for 1961, 1962, and 1964,

6. Revised tax treatment of certaingains andlosses,
1961-1964.--To show adequately current financial trans-
actions, numerous studies have been required of data
in the supporting schedules of the tax returns. Recent
illustrations were the effects of sections 1231, 1245, and
1250 of the Internal Revenue Code relating to the tax
treatment of gains and losses from the disposition of
properties (chiefly depreciable) used intrade or business,
Such gains and losses were numerous and quite large in
amount, However, to present correctly the scope of the
new legislation, there were needed many items other than
the net gain and loss, such as (1) cost of the property,
(2) investment credit, (3) depreciation allowed, and (4)
gross sales price, classified by major industry, size of
total assets, and size of income taxed at normal tax and
surtax rates, Actually, this work involved seven separate
property components, as the sections of the Code became
effective: section 1231 property inStatistics of Income for
1961-1964, section 1245 property for 1963 and 1964, and
section 1250 property for 1964,

SELECTIONS OF DATA
Comparability Problems

One of the advantages of the Statistics of Income is that
it covers U. S. corporations of all sizes in all types of
financial and business activity, for each of the 50 years
1916-1965. Each annual figure, in current dollars, re-
flects actual business conditions and prevailing income tax
law. However, there are numerous reasons--both eco-
nomic and procedural, which are known and unknown--for
a notable lack of comparability over this long period. Even
if a list of reasons were available, a comparison of years,
whether adjacent or widely separated by time, frequently
could be in error. For example, the tax law for 1935 was
decidedly different from that for 1936, and the financial
and business structure of the United States for 1925 was
not comparable with that for 1965. A few historical high-
lights, selected for presentation in tables 29-34, are
described below,
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Number of Corporation Returns

Ever since 1959 there have been over onemillion cor-
porations actively engaged in business (table 29, column
2.) The increase in the total number has been steady since
World War II, in spite of recent developments which could
reduce the number--such as the trend in mergers, the
repeal of the 2 percent additional tax onconsolidated re-
turns, and the 6 percent additional tax imposed on con-
trolled corporations electing multiple surtax exemptions,
By 1962 there were over three times as many returns
filed by active corporations as for 1943,

Extreme variation in the number of returns with and
without ‘net income occurred in the period 1916-1944
(See chart 13A.) The depressions of 1921 and the 1930's
resulted in more returns without income than with income,
This condition was the worst for 1932, when successful
corporations comprised only 18 percent of all those
actively engaged in business,
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Accounting Periods

Unlike the excise tax law of 1909-1912 which permitted
only the use of a calendar year accounting period, income
tax law has always allowed the use of either a calendar
or a fiscal year, At first, it was believed that many cor-
porations would find it advantageous to adopt a new non-
calendar accounting period which would be more appro-
priate to their nature of business., The 1914 Annual Re-
port of the Commissioner of Internal Revenue estimated
(page 15): ‘*. . . very soon atleast 50 percentof all cor-
porations will be making' their returns on a basis other
than the calendar year.’’

However, as soon as 1915 the Commissioner revised
this statement to read (Annual Report, p.22): ‘. . . this
estimate will not be soonrealized, if ever. Many corpora-
tions prefer to close their books with the calendar year,
and the indications now are that not to exceed 20 percent
of all corporations will make their returns on a basis

Chart 13A
Number of corporation returns, with and without net income, 1916-1965
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' Chart 13B

. Percentage distribution of returns and income’, for
‘ calendar and noncalendar year returns, 1935-1965
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other than the calendar year.’’ It was not until 1940 that
the number of returns with noncalendar accounting years
reached 20 percent of the total, It wasnot until 1959 that
these returns reached S50 percent of the total (table 29,
column 8,)

7 100
| periods ~ Chart 13B shows the slow, but steady increase in the
Lo 1 Net ihcome’ . number of noncalendar year returns, Chart 13B also pre-
ao\ o sents the relative size of calendar and noncalendar year
! \ returns, Throughout history, the larger corporations have
| ! - \ ] preferred the calendar year basis.
i | .
oo™ 1 eof- o
N | st Federal Tax Liability
) T
' | a0~ a0 Unaudited corporation Federal tax liability for income
! ! _ year 1965 was $29.9 billion after application of investment
3 — /- Returns — credit--an all-time record, Even with the somewhat
i 0 2 lower rates enacted in 1964, the income tax increased
because the net income showed a substantial rise of 17.2
percent, to $78.8 billion (table 30, columns 3 and 4.)
o ok ‘ ’ - From a modest yield of $172 million for 1916, this tax has
1935 1940 1945 1950 1955 1960 1965 | become. one of the important sources of Federal revenue,
et i - - o In spite of the heavy excess profits taxes of World Wars
o roome oss ATl - I and 11, it was not until the income year 1951, to help meet
Chart 13C Returns with net income
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_ Business Corporations electing to be taxed through their shareholders.
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the needs of the Korean war, that the total of income and
excess profits taxes exceeded $20 billion, Though the
Korean excess profits tax was soonabandoned, the income
tax alone also exceeded this $20 billion level for 10 other
recent years, 1955-1957 and 1939 to date (table 30,
columns 5 and 6,)

Tax liability and its related net income are presented
for each of the S0 years 1916-1965 inchart 13C, For the
earlier years, tax liability was a relatively low percentage
of net income (suchas 12 percent for 1925, and 14 percent
for 1939.) However, during World War II, chiefly because
of the excess profits tax which greatly exceeded the in-
come tax, Federal tax liability was 51 percent of net in-
come for 1942, and 55 percent for both 1943 and 1944,
The only other year that approached this level was 1951,
for which the total tax liability was 49 percent of net in-
come, For 1965, the tax was 39 percent of net income,

Industrial Activity

A summary of each industrial segment is presented in
table 31, by S-year intervals, Although corporations en-
gaged in Trade were the most numerous, Manufacturing
occupied a dominant role in the corporate structure. A
major portion of receipts, incomes before and after tax,
and distributions to stockholders was attributable to
Manufacturing. Also, for many years, over one-half of the
corporate income tax was derived from this industry,

The corporate economy has expanded steadily, and ata
notable pace since 1940, Among nonfinancial activities in
1965, Construction showed the highest percentage gain

since 1940 in volume of business (measured by total re-

ceipts), and Services ranked first in percentage gain in
income?! after tax. These gains exceeded those for the
corporate total,

In considering the recent increases in receipts and in-
come of the Finance, insurance, and real estate group, a
legal change in the method life and most mutual nonlife
insurance companies report taxable income must be re-
membered. Beginning with 1958, premiums and other in-
come were included on life insurance company tax re-
turns; formerly, only investment income was required.
Also, beginning with 1963, somewhat parallel changes
were made for most mutual nonlife insurance companies,

As would be expected, distributions to stockholders
usually were somewhat less than income after tax, How-
ever, the reverse has been true for Mining, for most years
in table 31, and for other industries occasionally. Evi-
dently all of the depletion and depreciation allowed for
income tax purposes (which has beendeducted in securing
income after tax) was not used in computing the net income
which determined the dividend policy. Reference totable
34 will reveal, for Mining, that frequently the deprecia-
tion, amortization, and depletion allowances for tax pur-
poses were greater than the amount which dividends paid
exceeded income after tax,

Chart 13D is a handy reference for quickly seeing the
relative volume of business of each industry, Total re-
ceipts are presented for each of the 44 available years,
1922-1965, Throughout the period, corporate Agriculturs

1/ Statutory net income plus wholly tax exempt interest.

has been the lowest in business volume, For the other
nonfinancial industries, Manufacturing has been first,
Trade second, and Transportation and utilities third, in
business volume. However, the relative position of the
other three nonfinancial industries changed, as evidenced
by the following list for 1922, 1940, and 1965:

Rank 1922 1940 1965
4th Mining Services Construction
Sth Services Mining Services

6th Construction Construction Mining
Three limitations apply to the industry statistics inboth
table 31 and chart 13D,

1. Specific increases, either in percentages or
amounts are not considered appropriate, since Statistics
of Income data are in current dollars.

2. Industry classification is confined to eight broad
divisions, in order to preserve maximum comparability
over time, A moredetailed classification would introduce
numerous differences in definitions, caused by both law
and procedure,

3. For the economy as a whole, corporations do not
represent Agriculture and Services as well as the other
six industries. -

Nonfinancial Corporation Returns, By Size

As this section relates particularly to total assets and to
the ratios of net worth as a percent of total assets and
income after tax as a percentoftotal assets, the Finance,
insurance, and real estate group was excluded inorder to
avoid results which are not characteristic of the other
groups.

Net worth and total assets reflect values used for book
accounting purposes, Total assets is used as the best
single historical measure of size, This classification was
first available for 1931.

To compute ratios, at S5-year intervals, over this span
of more than 30 years, it was necessary to base them on
group-total data, previously published in the Statistics of
Income. Although the results are not nearly as meaning-
ful as ratios computed from data reported oneach income
tax return, they do give some indication of an average
level for all the returns in the group.

Net worth as a percent of total assets

For six significant total assets size classes, thereare
presented number .of returns, total assets, net worth, and
net worth as a percent of total assets (table 32.) For all
nonfinancial corporations, there was somewhat less re-
liance on equity capital in the 1960’s than in former years.
Looking at each size class (also see chart 13E), it de-
velops that this was especially true of the smaller cor-
porations., For example, returns with rotal assets of
$250,000 under $1,000,000 showed net worthas 67 percent
of total assets for 1931, 62 percent for 1940, 59 percent
for 1950, 48 percent for 1960, and 43 percent for 1965,
The largest corporations, with total assets of $50,000,000
or more, showed only slight variation--net worth was
about 60 percent of total assets for all years.
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Chart 13D

Volume of business’, by industrial division, 1922-1965
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Table 33 contains this ratio for seven industries, six
total assets classes, by 5-year intervals. Of course,
variations occurred among the industries, as well as
among the size classes within each industry. In general,
the corporations with total assets under $1,000,000 had
less favorable rates of return on total property owned
than did the larger ones. The year 1950 seemed to be a
particularly good one for Manufacturing and Trade, as
the income after tax was 9.2 percent of total assets for
Manufacturing, and 7.1 percent for Trade. However,
within these industries, the smallest corporations with

-

total assets under $250,000 did not have such a good
record--only 3.5 percent for Manufacturing and 5.3 per-
cent for Trade.

The year 1965 shows a decline from the 1950 level, but
higher than 1955and 1960. InManufacturing, corporations
had a return of only 5.9 percent for 1965 which is a‘'drop
of 3.3 percent from the 1950 level, Trade had a return of
3.6 percent for 1954, a drop of 3.5 percent from 1930,
No industry showed an increase for 1965 over 1950 but
Transportation, communication, electric, gas and sani-
tary services remained at the same level,

Manufacturing, Trade, Mining, and Services
Selected business deductions

Certain important business deductions and the percent
which each is of business receipts, for theabove four in-
dustries, appear in table 34, Depreciation, amortization,
and depletion (combined), deductible taxes paid, and in-
terest paid relate to 1922-1965, and advertising costs are
available for 1945-1965, Labor costs are not available,
as it never has been possible to secure a correct total
from within the numerous corporation accounts (repre-
sented by schedules on anincome tax return)to which re-
lated labor costs may be allocated.

During this time period, there was a permanent change
in the importance of interestand taxes paid. For the earl-
ier years, into the 1930’s, interest paid exceeded taxes
paid. However, beginning in the 1930’s, taxes have grown
at a much faster rate than interest paid and now, for the
four industries, taxes are from 2to Stimes interest paid.

There is considerable industry variation inthe percent
which each deduction is of business receipts, The largest
percentages relate to depletion (along with depreciation
and amortization) claimed for tax purposes by the Mining
industry. The importance of each deduction to each in-
dustry, is shown in the following summary of the ranges
of the percents: :

Ranges of Percents of Business Receipts

Depreciation,

Amortization Advertising
Industry and Depletion COSts
Manufacturing 1.7% to  5.5% 0.8% to 1.4%
Trade 0.4% to 1.2% 0.8% to 1.1%
Mining 9.6% to 17.3% 0.1% to 0.2%
Services 2.4% to 9.99 1.3% to 1.9%

State and local

taxes paid Interest paid
Manufacturing 0.9% to 2.9% 0.3% to 1,7%
Trade 0.4% to 1.2% 0.1% to 0.9%
Mining 2.4%, to 4.9% 0.6% to 5.1%
Services 1.8% to 5.9% 0.8% to 7.7%
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\
CORPORATION RETURNS
Table 29. —NUMBER OF RETURNS AND ACCOUNTING PERIODS, 1916 THROUGH 1965
Number of returns Accounting periods--Active corporations
Acti 1 Annual ret
Total Clive corporations Inactive Al returns Number of
Year corporation with net Without corpora- Noncalendar year Calendar year part-year
returns Total income net tions Total Naaber Namber returns
- incame Percent Percent
— (Thousands) | ¢ (Th s) | (m ds) | (T ds) | (T ) | (Th 2) (Thousands) (Thousende)
(1) (2) (3) (4) (5) (6) (7) 8) (9) (10) (11)
19651 . cieiciiierunaann 1,490 1,424 915 509 66 1,347 725 53.8 622 46.2 77
1,437 1,374 859 515 64 1,300 692 53.2 608 26.7 T4
1,382 1,323 808 515 58 1,247 659 52.8 588 47.2 76
1,319 1,268 783 485 51 1,19 621 52.0 573 48.0 T4
1,241 1,190 716 475 50 1,124 588 52,3 536 47.7 66
1,188 1,141 670 470 47 1,069 547 51.2 522 48.8 71
1,120 1,07 671 404 46 998 499 50.0 499 50.0 76
1,033 990 611 379 42 925 461 49.8 464 50.2 65
985 940 573 367 4, 881 420 47.7 461 52.3 59
925 886 560 326 39 840 390 46.4 449 53.5 46
842 807 513 294 35 757 337 44.5 420 55.5 50
754 723 441 282 31 679 293 43.2 386 56.8 43
731 698 442 256 33 660 272 41.2 388 58.8 37
705 672 443 229 33 639 257 40.2 383 59.8 33
687 652 439 213 35 621 240 38.5 381 61.5 31
666 629 426 203 37 590 212 35.9 378 64.1 39
650 615 385 230 35 579 209 36.1 370 63.9 36
631 594 39 198 36 553 194 35.2 360 64.8 41
588 552 383 169 36 507 167 32.9 340 67.1 44
526 491 359 132 35 4l 132 29.8 312 70.2 47
454 421 303 118 33 399 104 26.1 295 73.9 22
447 412 289 124 34 395 97 2.6 298 75.4 17
456 421 284 137 35 403 95 23.6 308 76.4 17
480 443 270 173 3 423 9% 22.7 327 77.3 19
509 469 265 204 40 443 96 21.7 347 78.3 25
L T 517 473 221 252 4 447 93 20.8 354 79.2 26
. 516 470 199 270 46 443 88 19.9 355 80.1 27
. 521 471 170 301 49 s 84 18.9 360 81.1 27
. 529 478 192 286 51 448 81 18.2 367 81.8 30
B036 e a et areseennniaieie et eeseeiaaiiaaraaeaaens 531 479 203 275 52 449 76 16.9 372 83.1 30
534 477 164 313 57 446 72 16.1 375 83.9 31
529 470 145 325 59 441 67 15.2 374 84.8 29
504 447 110 337 57 ) 54 2) 2) (2) (2)
509 452 82 369 57 420 59 14.0 361 86.0 32
516 460 176 284 57 428 60 14.0 369 86.0 31
519 463 221 242 56 430 59 13.7 3mn 86.3 33
509 456 269 187 53 L4231 55 13.1 366 86.9 35
496 4dd, 269 175 52 410 55 13.4 356 86.6 33
475 426 260 |« 166 49, (2) (2) (3 ?) (2) ?)
455 2) 258 197 (2) ) *) ) (2) (2)
430 (2) 252 178 (2) (%) (2) (2) (2} (2)
417 (%) 236 181 (%) (2) (2) (2) (%) (2)
399 (2) 233 166 (%) (2) (2) (2) (2) (2)
383 (2) 213 170 (2) (2) (2) (2) (2} (2)
356 (?) 171 185 (2) (2) (%) (?) (%)
346 (2) 203 142 (2) (2) (2) (2) (2) (2)
. 320 (2) 210 11 (2) (2) (2) (2) (2} (2)
. 318 (2) 202 116 (2) (2) (2) (2) (2) (2)
. 351 (2) 232 119 (2) (2) (2) (2) (2) (2)
1916 conternrasennnnrnenroacnnsereennnsaceanssns 341 (2) 207 134 (2) (2) (2) (2) (?) (2)

lIncludes data from information returns of Small Business Corporations electing to
Detail may not add to totals because of rounding.

NOTE:

be taxed through shareholders.
See text for explanatory

2Not available.

statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS
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Table 30. —TAX LIABILITY, 1916 THROUGH 1965

Returns with net income Returns with net income
Number of Tax liability Number of Tax liability
corpora- Net Ex corpora- Net Ex
Year cess A cess
r;i“‘;f;m Number income® Total In;::;(n € pmfizts Year rett]\.g‘rrlxs Number income? Total Intc:::e protizts
tax tax
(#illion (#illion (¥illion, | (Million (Million (Million (Million (Million
(Thousands) | (Thousands)| dotiera) dollars) dollars) doflars) (Thousands)| (Thousands}| doilars) dolliare) dollars) dollars)
1) (2) (3) (4) (5) (6) (1) () (3) ) (5) (e)
19652 . 1,314 800 78,827 | 429,942 | 429,942 - 517 221 11,203 2,549 2,144 405
19643. 1,277 756 67,244 426,536 426,536 - 516 199 8,827 1 5232 1,216 16
19632, 1,240 720 60,078 | 425,192 | 425,192 - 521 170 6,526 860 854, 6
19623, 1,19 704 55,197 423,097 423,097 - 529 192 9,635 51,276 51,233 43
19617, e.uuns vereieanes 1,134 648 51,497 22,188 22,188 - 531 203 9,478 53,191 51,170 22
19602 cceciiiaanneronnns 1,096 614 49,704 21,866 21,866 - 534 164 5,165 735 710 25
19593, 1,048 625 51,046 22,525 22,525 - 529 145 4,275 596 588 8
19582, 989 586 43,202 18,814 18,814 - 504 110 2,986 423 416 7
1957.. 985 573 48,664 20,582 20,582 - 509 82 2,153 286 286 -
1956.-.. 925 560 50,184 21,364 21,364 - 516 176 3,683 399 399 -
842 513 50,329 21,741 21,741 - 519 221 6,429 712 712 -
754 441 39,573 | 16,861 16,823 38 509 269 11,654 1,193 1,193 -
731 442 41,819 19,869 18,256 1,613 496 269 10,618 1,184 1,184 -
705 443 40,432 19,148 17,597 1,551 475 260 8,982 1,131 1,131 -
687 439 45,333 22,082 19,623 2,459 455 258 9,673 1,230 1,230 -
s 5 »
666 426 44,141 17,317 15,929 | 1,387 430 252 9,584 1,170 1,170 -
650 385 30,577 9,817 9,817 - 417 236 7,587 882 882 -
631 39 36,273 11,920 11,920 - 399 233 8,322 937 937 -
588 383 33,381 10,981 10,981 - 383 213 6,964 784 775 8
526 359 27,185 8,875 8,607 268 356 171 4,336 701 366 335
454 303 22,165 10,795 4,183 6,612 346 203 7,903 1,625 637 989
447 289 27,124 | 14,884 4,354 10,531 320 210 9,412 2,175 P44 1,432
456 284 28,718 15,926 4,479 11,446 318 202 8,362 3,159 653 2,506
480 270 24,052 12,256 4,338 7,919, 351 232 10,730 2,142 503 1,639
509 265 18,111 7,168 3,745 3,423 341 207 8,766 172 172 -
’ B »

lExcludes income which is wholly

2yar profits and excess profits tax liability occurred for 1917-1922, 1940-1946, and 1950-1954. In addition,

exempt from income tax.

of the declared value of capital stock existed for 1933-1945.
3Excludes data from information returns of Small Business Corporations electing to
“Income tax is after application of investment credit.
*Includes surtax on undistributed profits.

NOTE:

Detail may not add to totals because of rounding.

For 1963-1965 includes tax

See text for explanatory

be taxed through their shareholders.
from recomputing prior year invesiment credit.

an excess profits tax on net income in excess of a small percentage

statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS
Table 31. —NUMBER OF RETURNS, RECEIPTS, INCOME BEFORE AND AFTER TAX, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
)
. BY INDUSTRIAL DIVISION, 1922 THROUGH 1965
Number of Receipts pistributions |yuner of Receipts . Distributions
active ‘I)n;ome T In;tome c; igock- active b:tt:‘:z Tax? Infctmne tg i;ock-
Income year corpora- efore ax after olders corpora- ) ax after olders
¥ tion Business Total® tax? tax Zﬁ:epzogl tion Business Total® vex tex ;ﬁegocli
returns s returns
(Nillion (Million (Million | (Wilfion (¥illion (Nitlion (¥illion (Million (Million | (Million | (Wiflion (Million
( Thousands) dollars) dollars) doilars) dollars) dollars) dollars) (Thousands)| doflars) doliare) dollars) doltars) doliars) dollers)
A11 industrial divisionsé Manufacturing
1,424 | %1 4120,382 51 (194,601 | 74,741 [ 29,945 | 44,796 25,997 186 502,982 514,719 | 39,509 [ 17,469 22,040 12,205
1,141 802,791 849,132 | 44,499 | 21,866 | 22,633 17,193 166 364,612 371,093| 22,200| 11,362 10,838 8,028
807 612,683 642,248 | 47,949 | 21,741 | 26,208 13,592 130] -301,720 306,463| 26,034] 13,015 13,019 6,825
629 439,882 458,130 | 42,831 | 17,317 | 25,514 11,553 116 216,819 220,303 { 23,725{ 10,637| 13,088 6,062
421 244,030 255,448 | 21,345| 10,795] 10,551 6,081 79 139,096 141,284 1 10,257 6,112 4,145 2,825
473 139,124 148,237 9,348 2,549 6,800 6,089 86 65,755 66,991 5,317 1,553 3,764 2,400
477 105,122 114,650 5,423 735 4,688 5,941 92 46,625 47,947 2,478 356 2,122 2,193
463 124,648 138,848 4,659 712 3,947 8,202 92 58,283 60,976 1,741 317 1,424 3,161
8430 | 7108,763 7136,711 9,316 1,170 8,146 5,189 Sg9 57,084 60,921 4,109 547 3,562 2,224
6382 793,837 | 7101,315 5,967 784 5,183 3,437 g2 43,532 44,763 2,917 390 2,527 1,505
Wholesale and retail trade Finance, insurance, and real estate
440 358,173 365,166 7,623 3,074 4,549 1,653 388 361,371 %110,466 | 12,429 3,059 9,370 5,924
356 265,363 269, 581 4,535 2,359 2,175 1,232 334 39,477 570,842 9,161 3,101 6,060 3,466
265 205,153 207,734 5,126 2,462 2,664 1,013 234 13,276 32,807 8,631 2,063 6,569 2,276
209 153,196 155,103 6,315 2,619 3,697 1,145 172 7,979 18,574 5,930 1,255 4,674 1,778
121 65,742 66,640 3,364 1,902 1,462 557 135 4,022 10,827 3,689 667 3,022 1,101
140 46,477 47,216 1,084 296 788 512 143 3,797 9,913 1,280 198 1,082 1,655
145 36,933 37,540 548 109 439 510 125 2,603 9,124 1,798 86 1,712 1,560
132 36,505 37,227 95 64 1069 561 138 5,965 13,691 967 109 gsg 1,647
8110 38,135 39,860 1,045 145 900 506 $116 4,616 12,815 1,790 180 1,610 897
€96 28,133 28,697 736 107 629 322 691 5,132 9,177 961 99 862 592
Trensportation, communication, electric, gas, and sanitary services Contract construction
60 86,439 88,957 | 10,711 4,482 6,230 4,590 113 55,696 56,695 1,258 479 780 240
44 64,132 65,922 6,602 3,695 2,907 3,199 72 32,362 32,893 382 297 85 115
33 46,884 48,219 5,778 2,903 2,875 2,384 42 19,742 20,038 478 254 225 86
26 31,086 32,137 4,334 1,764 2,510 1,649 28 11,358 11,562 562 246 316 83
20 21,712 22,663 2,940 1,547 1,392 1,243 12 2,872 2,948 112 62 51 29
22 13,121 13,710 1,315 362 954 1,075 16 2,473 2,527 68 23 45 31
25 11,032 11,604 643 129 514 1,283 16 1,455 1,496 3 7 104 30
23 13,816 16,027 1,772 156 1,615 2,224 19 2,931 3,046 98 15 82 113
524 (1 () 1,698 186 1,512 1,007 615 1,799 2,209 125 18 1 70
621 () (1) 1,063 119 943 649 611 1,679 1,768 46 10 37 38
Mining Services
13 11,903 12,602 1,389 627 762 909 188 36,547 38,377 1,582 652 930 377
13 10,408 10,926 741 505 237 813 121 22,106 23,347 853 486 366 276
11 9,459 9,811 1,081 607 474 785 73 13,875 14,477 705 367 338 177
9 8,257 8,609 1,091 447 643 553 55 9,100 9,593 572 241 332 172
7 3,788 3,954 243 118 124 160 35 5,719 5,972 602 317 285 132
10 3,114 3,264 207 68 139 283 41 3,675 3,846 109 39 70 91
’ 10-
14 2,461 2,633 &9 22 47 257 50 3,463 3,710 %122 18 140 71
12 2,753 3,010 19 21 103 303 38 3,787 4,167 110 24 86 166
619 3,866 4,936, 320 55 265 335 629 1,268 2,841 192 28 163 108
517 3,421 3,707 101 - 31 70 223 623 2,055 2,218 98 16 82 56
Agriculture, forestry, and fisheries i
28 7,186 7,524 238 102 136 97
17 4,215 4,402 38 57 100 50
10 2,476 2,586 123 &8 56 46
8 1,985 2,130 295 102 192 107
6 931 993 134 &4 70 28
8 608 643 17 10 7 25
9 547 591 15 6 9 35
10 580 672 935 4 1039 24
810 592 794 23 9 14 31
] 649 706 11 7 5 27

Tncludes wholly tax-exempt income reported
2Total recelipts less total deductioms.

*Consists of income tax for all years plus excess profits taxes for 1923, 1935, 1940, and 1950.
and is after application of current year investment credit.

on income tax returns.

“Includes data from returns not allocable to an industrial division.

SBusiness receipts Include underwriting income of life insurance companies beginn:

Total receipts include capital geins of life insurance companies beginning with 1959.
SIncludes number of inactive corporations.
7Not directly comparable with other years because receipts for public utility companies are understated.
8The first year for which receipts and distributions to stockholders are available.

%Loss before tax.
01055 after tax.

LNt comparable with other years.

NOTE: Detail may not add to totals because of rounding .
See text for explanatory statements and for "Desceription of the Sample and Limitations of the Data."

-

For 1965, income tax includes tax from recamputing prior year investment credit

ing with 1958, and of most mutual fire and casualty insurance campanies beginning with 1963.
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ACTIVE NONFINANCIAL CORPORATION RETURNS

Table 32, —NUMBER OF RETURNS, TOTAL ASSETS, NET WORTH, AND NET WORTH AS A PERCENT OF TOTAL ASSETS, BY SIZE OF TOTAL ASSETS, 1931 THROUGH 1965

Size of total assets
Year Ttem $250,000 $1,000,000 | $10,000,000 | $50,000,000
Total $228d%01 u.n:ier \under under under agg,gggéﬂoo
’ $1,000,000 $10,000,000 | $50,000,000 | $100,000,000
(1) (2) (3) (4) (5) (6) (7)

19652 | Number of returns.. tereeeananaan . 1,035,552 839,652 147,765 43,403 3,427 524 779
Total assets . sevsteeersesessrrvsssesassnsarensss.million dollars.. 767,623 53,140 68,870 106,581 71,747 37,153 430,132
Net WOrth:d AMOUNE «veveovensovsonoersnionennnns 399,297 21,463 29,545 49,659 37,39 19,796 241,437
Percent of total assetS+«.ecveccanans 52 40 43 47 52 53 56
19602 | Number of returnS..-s--««.. 806,186 662,253 108,921 31,088 2,862 462 800
Total assets..... - 556,071 41,861 50,820 78,088 58,740 32,362 294,200
Net worth:? AmOUNT...eseeessesens . 311,764 18,101 24,248 -42,211 34,304 19,488 173,412
Percent of total assets.. . 56 43 48 55 58 60 59
1955 | Number of returns...... . 573,284 467,048 77,419 25,566 2,405 354 492
Total BSSELS . vurveererrrsnenenn ... . 413,763 28,585 36,409 65,251 49,204 24,639 209,677
Net worth:? Amount. . 242,498 14,112 19,655 38,458 30,656 15,048 124,568
Percent of total assets................. . 59 49 54 59 €2 61 59
1950 | Number of TEUTNSsseveerss. s e . 457,473 376,575 58,065 20,105 2,065 303 360
Total B55€L8rreatssicrcsessransrcasaansnsovancan fesennaas million dollars.. 299,745 22,324 27,534 52,474 41,778 21,386 134,249
Net WOrth:? AMOUNte.eeessseerencesrassnasosssnans . 183,541 12,342 16,203 32,538 26,779 12,927 82,752
Percent of totel assets«...... . 61 55 59 62 64 60 62
1945 | Number of returns....... R R R R P T 285,552 240,903 30,398 12,420 1,364 200 267
Total assets....... e te e rraeresraanense s ataaraan +--..million dollars.. 192,342 12,136 14,639 33,655 28,168 14,016 89,731
Net WOTth:?  ABOUNE e evveeeruneornnsrnnnnsernsnsronnes teverineeeaidon.ns 122,505 7,451 9,322 21,882 18,749 8,726 56,376
Percent of total asseiSevsvereveranevecncooas &3 61 64 65 &7 62 63
1940 . 330,440 293,174 25,646 10,060 1,163 198 209
Total assets«.s.... heeteraccerai e [ ssoeseasomillion dollars.. 152,064 12,003 12,258 27,116 23,984 13,805 62,898
Net worth:? Amounte...cee... S d0ans 92,727 6,114 7,607 17,833° 15,69% 8,105 37,379
Percent of total assets-.... Ceeea e seereieae e aeanaaas eea 61 51 62 €6 65 |\_ 59 59,

1935 § NUDDEr Of TELUITIS: e rresnoroasrasacroncoanann e haeram bt b rbtaenraeanaa .. 352,180 311,773 27,292 11,433 1,284 398

Total assets... 158,403 12,410 13,212 31,100 26,346 75,337

Net worth:® Amount 91,689 6,574 7,929 18,681 15,602 42,901

Percent of total assets.... 58 © 53 60 60 59 57

19314 | Number of returns....... 363,484 324,537 27,287 ~ 10,129 +1,133 398

175,454 12,383 13,039 26,879 23,449 99,703

Net worth:? Amount. 109,512 7,479 8,725 18,615 15,622 59,169

Percent of total assets. 62 60 67 69 a7 &0

lpor all years, includes returns with zero assets. For 1931 through 1955, includes returns for which balance sheet data were not reported on the income tax form.
2por 1960 and 1965, balance sheet data were estimated for corporations which failed to provide the information on the income tax form.
3Consists of the sum of capital stock, paid-in or capital surplus, surplus reserves, and earned surplus and undivided profits.

“The first year for which returna were classified by size of total assets in Statistics “of Income.
Detail may not add to totalsbecause of rounding. See text for explanatory statements and for "Deseription of the Sample and Limitations of the Data."

NOTE:
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Table 33.—INCOME AFTER TAX AS PERCENT OF TOTAL ASSETS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION, 1940 THROUGH 1965
Income after tax! as percent of total assets
Size of total assets
Year Industrial division Total Under $250,000 $1,000,000 | $10,000,000 | $50,000,000 4200,000,000
250,000 under under under under or more
’ $1,000,000 | $10,000,000 | $50,000,000 | $100,000,000

(1) (2) (3) (4) (5) (6) (7)
1965°|Nonfinancial corporations®............... teeranniann eetaeesaurranies Creen.s 4.6 3.8 4.2 bl 4.8 4.7 4.8
Manufecturing.......... 2.9 4.8 5.5 5.9 6.1 5.6 6.0
Wholesale and retail trade..... . 3.6 3.8 4.1 3.7 3.5 4.6 2.6
Transportation, commumcaucm, electrlc gas 3.3 4.7 4.5 3.9 3.4 3.1 3.3
Contract constructicn. 2.9 3.2 3.4 2.6 2.6 2.9 1.9
MIning...oceeevennn. 4.6 (%) 4.2 2.2 0.6 0.9 8.5
Services........eeveiniin. . . 2.8 3.4 2.6 2.0 3.4 2.9 3.0
Agriculture, forestry, and’ fishemes ....... 2.0 1.5 0.9 1.8 4.8 4.2 4.5
19602 | Nonfinencial corporations?...........e.u... PR P S 3.0 0.1 1.8 2.6 3.3 3.7 3.6
Manufacturing....ooeveevan.... ceveniae 4.1 0.3 2.2 3.4 4.1 4.1 4.7
Wholesale and retul trade. PR R R P . 2.3 0.6 2.1 2.2 2.8 4.2 4.7
Transportation, comm-umcatmn electnc gas, and samtary services . 2.0 §5) 2.3 2.7 1.1 1.9 2.1

Contract construction. 0.6 4) . 0.6 0.9 1.8 2.9 (@)
Mining.........v.... 1.4 (&) (%) (%) 1.3 4.8 2.8
Services..... 1.8 0.8 1.2 1.9 3.9 2.4 2.6

Agriculture, forestry, and *) 0.4 1.6 0.6 1.3 6.0 (@]
1955 |Nonfinancial corporations?...... teeseeanoaas rereanteana. vesenian 4.7 1.6 3.7 4.6 5.5 5.1 5.2
Manufacturing.........ooviuenen Creeesenan 6.4 1.1 L 5.6 6.6 6.3 7.2
Wholesale and retail trude ..... . 3.9 2.0 3.7 4.1 4.5 5.2 5.4
Transportation, cammunlcation, electrlc gas and sanitary services... 2.7 3.3 3.5 3.9 2.7 2.9 2.6
Contract construetion. . 2.4 1.0 2.5 2.9 3.9 2.1 1.5
3.6 (%) (%) 1.2 4.0 3.6 6.7
3.0 1.9 3.1 3.8 3.7 4.4 2.8
2.1 (*) 1.5 1.7 3.7 - 7.3
1950 |Nonfinancial corporations?®......... aerreeiaa. . 6.9 4.2 . 6.9 7.7 8.0 7.2 6.7
Manufacturing......coovuiniennnn.,. ereen 9.2 3.5 7.3 9.0 9.7 9.9 9.7
Wholesale and retail t.rade .. 7.1 5.3 7.6 7.4 6.9 7.0 9.1
Transportation, communication, electric, gas and sanitary services.. 3.2 3.6 5.5 5.1 3.4 3.0 3.1
Contract construetion.. 5.4 3.4 5.1 6.0 7.9 11.3 -
Mining.... 5.9 0.7 4.0 4.5 5.7 6.1 8.4
B e L 4.1 2.6 4.5 5.0 6.0 3.3 3.3
Agriculture, restry, and {‘isheries teerranes PR ereeeereninnans 8.3 2.8 4.9 6.5 18.7 - 16.9
1945 INonfinancial corporations®............... 3.9 6.1 5.3 5.2 4.7 3.8 2.7
Manufacturing........vvvvuueans 4.5 6.0 5.8 5.7 5.2 4.7 3.2
Wholesale and retail trade. . B 6.0 74 5.8 5.7 5.1 4.8 5.9
Transportation, communication, electric gas, and sanltary servmes. 2.2 4.0 4.0 3.1 3.1 2.4 - 1.9
Contract construction..... D R R T T R PP 3.2 3.1 2.6 3.7 2.8 - -
Mining........... . 2.3 *) 1.5 1.8 3.1 3.6 2.5
Services..,... 5.7 6.3 5.1 5.5 4.6 .9.2 6.0
Agriculture, forestry, and fisi er €S.iieanrannans 4.8 2.2 4od 3.3 13.2 - 6.9
1940 |Nonfinancial corporations®............... FERTPTTON 3.8 1.3 4.2 5.0 4.8 4.5 3.2
Manufacturing..... Crereanaes frreeees eerecccirnneaeaenraarran 6.2 1.9- 5.4 7.0 6.9 7.6 6.0
Wholesele and retail trade. 4.1 1.7 4.1 4.9 4.3 4.1 8.2
Transportation, communication, electric, gas and sanitary services. 1.7 3.5 4.7 2.6 2.5 2.2 1.2
Contract construction.. Ceerieraaa, . 3.2 (%) 3.3 6.1 7.6 - -
Mining............ .. 2.0 ()] 0.6 1.4 2.0 2.6 4.3
Services...... ceees . 1.8 0.8 2.1 1.9 0.9 3.2 4.5
Agriculture, forestry, an sheries........... [N RN 0.7 (%) 1.1 (%) (%) - 4.9

Total receipts less total deductions and less income tax (and excess-profits tax).

application of current year investment credit.
Balance sheet data were estimated for corporations which failed to provide the information on the income tax form.
3Inc1udes "Nature of business not allocable" which is not shown separately.
4Loss after tax.
SLoss before tax.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

For 1965, income tax includes tax from recomputing prior year investment credit and is after
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RETURNS IN MANUFACTURING, TRADE, MINING, AND SERVICES INDUSTRIES

Table 34.—SELECTED BUSINESS DEDUCTIONS AS A PERCENT OF BUSINESS RECEIPTS, 1922 THROUGH 1965

Depreciation Percent of business receipts Income
jpmortization Taxes Advertising Interest Business
d ia! Depreciation receipts before
Industry and year an pal costs paid i P tax?
depletion amortization Tm.ce? Advertising! iInterest X
(Willion (Million . (Million (Willion depi’;‘:mn paid costs paid (Nillion (Million
dollars) dollars) dollars) dallars) dollara) dollars)
MANUFACTURING (1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
18,357 15,617 7,463 3,585 3.6 3.1 1.5 0.7 502,982 39,588
16,984 14,814 6,605 3,155 3.7 3.3 1.5 0.7 453,157 32,191
15,809 12,799 5,993 2,733 3.8 3.1 1.4 0.7 419,348 28,581
15,042 13,738 5,638 2,511 3.8 2.9 1.4 0.6 399, 660 25,386
13,058 10,625 5,259 2,258 3.5 2.9 1.4 0.6 369,911 22,538
12,472 10,040 5,214 2,179 3.4 2.8 1.4 0.6 364,612 22,200
11,976 9,224 4,962 1,992 3.4 2.6 1.4 0.6 356,973 25,026
11,518 8,043 4,528 1,766 3.5 2.5 1.4 0.5 324,135 18,525
11,0;4 8,300 4,447 1,638 3.4 2.5 1.4 0.5 327,539 22,762
10,083 7,658 4,050 1,381 3.3 2.4 1.3 0.4 314,149 24,645
9,284 7,358 3,736 1,168 3.1 2.4 1.2 0.4 301,720 26,034
8,017 6,465 3,351 1,093 3.1 244 1.3 0.4 264,546 18,299
7,034 6,519 3,175 1,089 2.5 2.4 1.1 0.4 277,225 21,428
5,992 6,184 2,874 1,000 2.3 2.5 1.1 0.4 257,322 20,322
5,253 5,763 2,577 797 2.1 2.3 1.0 0.3 251,227 24,867
4,440 4,226 2,315 628 2.0 1.9 1.1 0.3 216,819 23,725
4,075 4,111 2,080 642 2.2 2.2 1.1 0.3 184,478 14,250
3,875 3,568 1,941 582 2.0 1.8 1.0 0.3 197,115 18,117
3,127 3,265 1,724 519 1.8 1.8 1.0 0.3 177,977 16,656
2,449 2,752 1,365 410 1.8 2.0 1.0 0.2 136,506 11,701
23,539 2,7 1,154 447 3.5 2.0 0.8 0.3 139,096 10,257
2,990 3,084 (%) 445 2.0 2.0 %) 0.3 152,385 14,864
2,729 2,913 (%) 430 1.9 2.0 (%) 0.3 144,723 16,59%
2,351 2,497 (%) 431 2.0 2.1 (%) 0.4 117,957 13,660
1,942 2,335 (%) 355 2.1 2.5 (%) 0.4 92,023 10,439
. 51’733 1,5;1 E:; 358 2.6 2.2 2’;; g.s 65,755 ;,313
. 1,6. 1,585 344, 2.8 2.8 .6 57,159 ,58
. 31,584 1,446 (%) 329 53.2 2.9 (%) 0.7 50,031 1,605
. 51,592 1,407 (%) 74 52.6 2.3 (%) 0.6 61,196 3,721
1936 e s cncenranernetsntoannostnssriarsarrontonrroeras 31,483 1,040 (%) 337 52.7 1.9 (%) 0.6 55,734 3,724
1935 e aestaecnnsrurcencnrsactrenssnsatsosssanacronons 51,416 958 (%) 342 33.0 2.1 (%) 0.7 46,625 2,478
. 51,423 566 (4) T3g7 33.5 1.4 (%) 0.9 39,998 1,402
. 31,632 645 (%) 460 54.8 1.9 (%) 1.3 34,212 4hde
. 51,687 547 (%) 540 55.5 1.8 (%) 1.7 30,904 61,516
LO3Lenminenrnsanseraneansntasaararsiareraianaann 510847 566 (%) 507 5.3 131 (4 1.4 42,609 £356
32,056 635 (%) 698 2.9 1.1 (%) 1.2 58,283 1,741
52,018 616 (%) 712 53.5 0.9 (%) 1.0 70,118 5,082
51,921 573 (%) 710 52.9 0.9 (%) 1.1 65,434 4,480
1,819 557 (%) 677 52.9 0.9 (%) 1.1 62,044, 3,558
1,757 554 (%) 656 s2.9 0.9 (%) 1.1 60,919 4,224
51,506 (4) (%) 622 32.6 (“) (%) 1.1 57,084 4,109
1,409 507 () 609 2.7 1.0 (%) 1.2 52,527 3,079
1,425 501 (%) 611 2.5 0.9 (4 1.1 55,048 3,903
1,339 470 (“) 622 3.1 1.1 (%) 1.4 43,532 2,917
WHOLESALE AND RETAIL TRADE®
3,026 4,137 3,723 1,690 0.8 1.2 1.0 0.5 358,173 7,970
2,780 3,855 3,472 1,492 0.8 1.2 1.1 0.5 329,056 6,918
2,600 3,751 3,200 1,280 0.9 1.2 1.1 0.4 303,603 5,887
2,492 3,453 3,099 1,186 0.9 1.2 1.1 0.4 293,119 5,179
2,247 3,0% 2,784 1,075 0.8 1.2 1.0 0.4 266,419 4,573
2,190 2,907 2,713 1,071 0.8 1.1 1.0 0.3 265,363 4,535
2,027 2,482 2,554 911 0.8 1.0 1.0 0.4 252,868 5,573
1,885 2,111 2,278 776 0.8 0.9 1.0 0.3 225,737 4,433
1,890 1,989 2,234 752 0.8 0.9 1.0 0.3 229,076 4,717
1,699 1,842 2,144 643 0.8 0.9 1.0 © 0.3 215,373 5,246
1,524 1,781 2,072 538 0.7 0.9 1.0 0.3 205,153 5,126
1,268 1,503 1,74 456 0.7 0.9 1.0 0.3 171,027 3,650
1,160 1,452 1,69 416 0.7 0.9 1.0 0.2 167,964 3,934
1,001 1,442 1,573 389 0.7 0.9 0.9 0.2 166,657 4,421
1,005 1,391 1,489 373 0.6 0.8 0.9 0.2 166,251 5,498
902 1,272 1,358 288 0.6 0.8 0.9 0.2 153,196 6,315
811 1,041 1,287 246 0.6 0.8 1.0 0.2 130,629 3,842
686 960 1,171 236 0.5 0.7 0.9 0.2 135,861 5,759
517 852 995 187 -0 0.7 0.8 0.2 121,867 6,082
353 681 792 135 0.4 0.7 0.8 0.1 95,489 5,583
285 555 572 108 0.4 0.8 0.9 0.2 65,742 3,364
290 579 (%) 106 0.5 1.0 (%) 0.2 60,895 3,255
302 536 (%) 114 0.5 0.9 (%) 0.2 57,518 3,094
316 530 (%) 141 0.6 1.0 (%) 0.3 55,066 2,571
314 531 (%) 150 0.6 0.9 (%) 0.3 56,918 2,082
294 468 (%) 134 Q0.6 1.1 (%) 0.3 46,477 1,084
5292 442 (%) 136 50.7 1.1 (*) 0.3 42,061 815
5286 422 () 141 0.7 1.1 (%) 0.4 38,375 418
3276 395 %) “152 0.6 0.9 (%) 0.3 44,705 837
s268 298 (%) 144 50.6 0.7 (%) 0.3 42,583 930
3264 245 (%) 144 50.7 0.7 (%) 0.4 36,933 548
3267 215 (%) 150 0.8 0.7 (%) 0.5 32,427 398
5255 188 (%) 150 51.1 0.8 (*) 0.6 23,698 9
5279 182 (%) 168 1.2 0.8 () 0.7 22,586 7756
3319 206 (%) 218 1. 0.7 (%) 0.7 29,871 7506
3311 224 (%) 258 30.9 0.6 (%) 0.8 36,505 75
3302 205 (%) 277 50.7 Q.5 (%) 0.6 42,709 801
3288 202 {4} 285 50.7 0.5 (%) 0.7 42,380 1,036
3261 195 (%) 349 50.7 0.5 (*) 0.9 40,049 865
3246 177 (%) 245 50.6 0.4 (%) 0.6 39,886 902
3250 *) (%) 246 50.7 (%) (%) 0.6 38,135 1,045
209 163 (%) 219 0.6 0.5 () 0.6 34,595 845
188 152 (%) 219 0.6 0.5 (%) 0.7 3,727 982
19227... 168 140 %) 194 0.6 0.5 (%) 0.7 28,133 736

Footnotes at end of table.
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Table 34.—SELECTED BUSINESS DEDUCTIONS AS A PERCENT OF BUSINESS RECEIPTS, 1922 THROUGH 1965 —Continued

Depreciation | Percent of business receipts Income
amortization Taxes Advertising Interest Business before
and paid! costs paid Depreciation, receipts 2
Industry and year depletion amortization TBxei Advertising} Interest tax
(Million (Million (Million (¥illion depiziion paid costs paid (Million (Rillion
doilars) doliars) dollars) dollara) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
1,757 332 21 171 14.8 2.8 0.2 1.4 11,903 1,453
1,800 348 22 182 14.2 2.9 0.2 1.4 12,709 1,310
1,920 343 25 179 15.4 2.8 Q.2 1.4 12,448 1,320
1,817 354 26 178 15.2 3.0 0.2 1.5 11,955 797
1,767 338 24 164 15.2 2.9 0.2 1.4 11,616 865
1,711 309 24 161 16.4 3.0 0.2 1.5 10,408 741
1,611 284 18 152 16.3 2.9 0.2 1.5 9,897 649
1,518 264 15 125 15.7 2.7 0.2 1.3 9,629 834
1,632 295 18 117 14.7 2.7 0.2 1.1 11,108 951
1,533 293 15 101 14.7 2.8 0.1 1.0 10,454 1,167
1,420 268 16 | 87 15.0 2.8 0.2 0.9 9,459 1,081
1,152 233 13 7% 14.0 2.8 0.2 0.9 8,239 742
1,216 247 13 71 13.5 2.7 0.1 0.8 9,000 947
1,158 276 13 69 12.4 2.9 0.1 0.7 9,366 981
1,120 288 10 66 12.0 3.1 0.1 0.7 9,316 1,127
970 260 8 67 11.7 3.1 0.1 0.8 8,257 1,091
781 204 8 56 11.9 3.1 0.1 0.9 6,564 696
g16 196 6 46 10.7 2.8 0.1 0.6 7,597 1,153
578 141 4 36 10.0 2.4 0.1 0.6 5,809 786
397 110 3 3 9.6 2.7 0.1 0.8 4,123 335
386 110 4 27 10.2 2.9 0.1 0.7 3,788 243
391 116 (%) 31 10.1 3.0 ) 0.8 3,875 318
378 121 (*) 32 10.6 3.2 (4) 0.9 3,580 339
406 137 () 40 10.5 3.5 (%) 1.0 3,866 391
452 164 (%) 48 12.1 bl (%) 1.3 3,723 380
404 139 (%) 56 13.0 4.5 (%) 1.8 3,134 207
3372 132 (%) 58 313.7 4.8 (#) 2.1 2,731 132
3374 127 (%) 60 3144 4.9 (%) 2.3 2,59 50
3446 139 (%) 69 513.2 4.1 (6] 2.0 3,371 302
3395 106 () 67 313.6 3.7 (%) 2.3 2,898 179
3363 93 (%) 7% 514.8 3.8 (%) 3.0 2,461 69
3359 90 (%) 79 315.3 3.8 (%) 3.4 2,353 75
3267 63 (%) 73 314.4 3.4 (%) 3.9 1,849 7153
3267 62 (%) 79 517.3 4.0 *) 5.1 1,543 7196
3303 T4 (%) 86 314.5 3.5 (%) 4.1 2,089 7212
3377 82 (%) 85 513.7 3.0 (%) 3.1 2,753 19
3471 91 (%) 111 512.5 2.4 (%) 2.9 3,767 303
3419 80 %) 99 512.5 2.4 %) 3.0 3,349 193
3461 89 (%) 109 512.8 2.5 (%) 3.0 3,589 92
3508 To7 4) 104 511.8 2.3] (%) 2.4 4,288 362
3562 %) (%) 104 514.5 (%) (%) 2.7 3,866 320
651 117 (%) 140 14.2 2.6 (%) 3.1 4,588 712
666 99 (%) 127 14.7 2.2 (‘g 2.8 4,491 40
550 84 (%) 81 16.1 2.5 [ 2.4 3,421 101
2,625 1,291 619 714 7.2 3.5 1.7 2.0 36,547 1,837
2,435 1,099 609 642 7.5 3.4 1.9 2.0 32,487 1,518
2,258 1,018 558 553 7.4 3.3 1.8 1.8 30,615 1,336
1,836 - 854 462 493 6-9 3.2 1.7 1.9 26,608 837
1,603 743 448 406 6.5 3.0 1.8 1.7 24,563 893
1,489 668 370 347 6.7 3.0 1.9 1.6 22,106 853
1,301 573 352 292 6.2 2.7 1.7 1.4 20,954 970
1,136 489 320 234 6.4 2.8 1.8 1.3 17,741 754
1,045 462 303 213 6.0 2.7 1.7 1.2 17,329 790
881 402 271 166 5.6 2.6 1.7 1.1 15,662 844
705 354 256 132 5.1 2.6 1.8 0.9 13,875 705
585 307 227 11 4.9 2.6 1.9 0.9 12,004 593
510 302 201 106 4b 2.6 1.7 0.9 11,588 609
445 295 200 98 4.0 2.7 1.8 0.9 11,067 631
406 273 177 92 4.0 2.7 1.7 0.9 10,156 633
355 239 163 79 3.9 2.6 1.8( 0.9 9,101 572
338 270 158 75 3.9 3.1 1.8 0.9 8,778 558
2% 197 136 71 3.2 2.3 1.6 0.8 8,583 630
215 184 126 66 2.7 2.3 1.6 0.8 8,078 724
167 158 99 59 2.4 2.3 1.4 0.8 6,993 803
140 144 76 53 2.4 2.5 1.3 0.9 5,719 602
140 148 *) 54 2.6 2.7 %) 1.0 5,413 579
146 139 (%) 55 2.9 2.8 *) 1.1 4,965 547
156 133 (4) 57 3.5 3.0 (4) 1.3 4,410 357
147 131 (%) 59 3.7 3.3 (%) 1.5 3,995 184
143 122 (%) 59 3.9 3.3 %) 1.6 3,675 109
’142 120 (%) 61 34,1 3.4 (%) 1.7 3,507 80
5142 117 (%) 65 %4.2 3.4 () 1.9 3,414 50
5268 267 (%) 246 35.9 5.9 (%) 5.4 4,543 17
261 228 (%) 258 56.0 5.3 (%) 6.0 4,329 710
s211 149 (%) 201 56.1 4.3 %) 5.8 3,463 7122
3203 124 (%) 174 36.4 3.9 %) 5.5 3,164 7161
3203 110 (%) 168 %g.1 4.4 (%) 6.7 2,495 7306
5226 123 (%) 204 ’g.5 4.6 (%) 7.7 2,653 7396
5191 81 4) 136 55.6 2.4 (%) 4.0 3,39 780
5194 8L (%) 139 55.1 2.1 (%) 3.7 3,787 110
9193 77 (%) 133 35,1 2.1 (%) 3.5 3,799 221
5166 7L (%) 118 ’3.9 T 4.2 (4) 7.0 1,682 167
5144 68 %) 106 39.7 4.6 (%) 7.1 1,489 155
3231 56 (%) 80 319.0 4.6 (%) 6.5 1,216 179
5109 (%) (%) 67 38.6 | (%) (%) 5.3 1,268 192
103 45 (%) 54 4.3 1.9 (%) 2.3 2,393 151
88 45 (%) 54 3.9 2.0 (%) 2.4 2,235 140
B8 38 (%) 41 4.3 1.8 (%) 2.0 2,055 98
TRevised. SExcludes deduction for amortization. Speficit.
lExcludes Federal income and excess profits taxes, gift taxes, taxes assessed against 7The first year for which deductions and Teceipts are available in Statistics of
local benefits, and Federal taxes paid on interest from tax-free covenant bonds. Income.
2Total receipts less total deductions. 8The levels of statistics for 1938 and subsequent years for trade and services were
3The amortization for 1945 reflects the increased deduction allowed holders of affected by a reclassification of eating and drinking places from services to trade,
certified emergency facilities whose 60-month amortization period had not expired by and of automobile repair operations from trade to services-
September 25, 1945, the end of the emergency period applicable to facilities for NOTE: See text for explanatory statements and for "Description of the Sample and

national defense. “Not available. Limitations of the Data."
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U. S. BUSINESS SINCE 1939

To celebrate the 50th anniversary of the publication
of the Statistics of Income series, a summary is
presented of the history of U, S. business conducted
for profit by corporations, proprietorships, and partner-
ships. Unfortunately, data for all these types of returns
are not available prior to 1939 and can be secured
annually for 1957-1965 only,

Beginning with 1957, annual Business Tax Returns
volumes were inaugurated in the Statistics of Income
series. ‘Requested by the Bureau of the Budget as
coordinator of statistics prepared by Federal agencies,
the Internal Revenue Service agreed to prepare detailed
information for unincorporated businesses similar to
that for corporations and release it annually on a tlmely
basis,

The Office of Statistical Standards of the Bureau of
the Budget recognized the previous difficulties of the
users--particularly persons estimating the unincorpo-
rated business sectors of the national income and gross
national -product--who were frequently obliged (because
of lack of data) to assume that the financial patterns
of unincorporated businesses were similar to those for
corporations.

The Business™ Returns reports emphasize the financial
characteristics and industrial activities of businesses,
rather than their Federal income tax liability,

Beginning with 1959, business receipts have been
over $1 trillion for every year. The number of active
businesses was over 11 million by 1965, of which
9 million were proprietorships, 1.4 million corpora-
tions, and 914 thousand partnerships,

Since 1945 the volume of business has more than
tripled and the number of active businesses has nearly
doubled. Partnerships are the only group which have
shown a rather steady decline in number and receipts
since 1957 (see table 9.1 and chart 9D).

Table 9A.—ACTIVE BUSINESS ORGANIZATIONS

Total number or amount Percent of total

Organization
1947 1953 1959 1965 1947 1953|1959 | 1965
(1) | (2 (3) (4) (5) [ (6) | {(m) | (8)
{ Thousands),

8,065 | 9,57 11,166 f11,417 | 100 | 100 { 100 100

s52 | 698 | 1,074 | 1,424 7 7| 10 13
Noneorporate..evueeuesacas 7,513 | 8,673 |10,092 | 9,993 93 93 90 88
Proprietorships 6,624 | 7,75 [ 9,142 [ 9,078 | 82| 82| 82 80
PArDeTEiiDS. eerenesan 889 | 959 | 949 914 | 1| 10 9 8
(Billion dollars)
BUSINESS RECEIPTS :

TOtALuerenrennronnen Tsis | T2s7 | 1,026 | 1,393 ) 100 | 100 | 100 100
Corperate....... 354 535 773 | 1,120 69 71 75 80
Noncorporate e | Yoz 253 273 3 29 25 20

Proprietorsiips.........| 30 P | e | 199 20 19| 17 14
Partnerships..... ... 60 79 7 7% | 12 10 8 5

T,
Revised.
NOTE: Estimates are rounded and may not add to iotals.

Corporations have accounted for the lion’s share of
the volume of business, whereas proprietorships have
been by far the most numerous. However, it must be
remembered that for every year since 1945 from 36
to 47 percent of the proprietorships have been engaged
in agriculture, forestry, and fishery. The summaries
in table 9A, by six-year intervals, give the relative
importance of each type of organization, All other years
for which data can be secured, beginning with 1939,
are presented in table 9.1,

SUCCESSFUL BUSINESSES

Throughout this 27-year period a large proportion of
U. S. businesses have shown a profit for tax purposes.
For 1965, the most prosperous year to date, 915,387
of the 1,424,033 corporations reported net income
before Federal income tax of nearly $81 billion, 7,039,112

369
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Chart 9A

‘Number of successful businesses—percent with net pfofit, 1915-1965
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of the 9,078,466 proprietorships had a profit of $31.6
billion, and 684,822 of the 914,215 partnerships showed
a net profit of $11.3 billion.

Income tax returns do not yield a single comparable
amount of annual net profit for all types of U, S. busi-
ness, and it is not possible to adjust the data reported
by corporations, partnerships, and proprietorships to
attain this goal. Therefore, it has been necessary to
present separately the net income before Federal in-
come tax for corporations, and the net profits for
proprietorships and partnerships. The maindifferences,

Table 9B.—BUSINESS WITH NET PROFIT OR NET INCOME

Active corporations Proprietorships Partnerships
With net income
before Federal With net profit ¥With net profit
Income year | Total income tax Total Total
number Percent number Percent number Pe xoent
Number | of Number of Number of
total total : total
(1) (2) | 3 (4) (5) (6) ) (8) (9)
{Thousands) (Thousands) (Thousmds)
19470 ienanns 552 383 6] 6,624 5,876 89 889 786 88
1953c0iieiaen 698 4432 63 1 7,715 6,343 82 959 8220 26
1959 cueian.s 1,074 671 63 [ 9,142 | 7,220 79 949 759 80
1965.c00cannn 1,424 915 e | 9,078 | 7,039 78 914 685 75

which were generally the same in all years, are given
in section 6, ‘‘Explanation of Terms.”

The percent of corporations, proprietorships, and
partnerships with these legally defined profits can
be seen in table 9B, by six-year intervals, and in-chart
9A., Throughout the entire period the percent of the
number of businesses which were successful has been
at a noticeably higher level for proprietorships and
partnerships than for corporations, However, after
recovery from the depression and the stimulus generated
by war demands, successful corporations generally
maintained a higher percentage level than at any time
since World War I,

For 1939-1965, the percent of successful businesses
ranged from 42 percent to 64 percent for corporations,
75 percent to 92 percent for partnerships, and 77
percent to 94 percent for proprietorships. However, many
of the lower percentages in these ranges, particularly for
unincorporated businesses, occurred in the recent more
“‘prosperous’’ yedrs. Creeping higher business costs
and more liberal depreciation allowances, which are
deductions from business receipts in the computation
of net profit or net loss, probably are mainly responsible
for a gradual lowering of the proportion of the number
with net profit.
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Chart 9B
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IMPORTANT INDUSTRIAL ACTIVITIES

Leading industrial activities of corporations, pro-
proprietorships, and partnerships are shownincharts 9B,
9C, and 9D for all years since 1939 for which data
are available (see also table 9.3). These data portray
virtually all businesses in the U, S. economy. A major
exception is the activity of proprietorships for 1939
and 1941, for which the number and amount of business
receipts are low because the filing requirements were
more liberal than now (see Technical Notes--Proprietor-
ships.)

Changes since the end of World War II, for each
selected industry within each type of organization are
given in table 9C, Business receipts were over four
times their 1945 level for corporations engaged in
trade and services and for both proprietorships and part-
nerships engaged in finance,

The greatest change in number of businesses was for
corporations engaged in services, for which the 1965
number was over five times that for 1945, Also, the

_ number of corporations in trade, and the number of both

proprietorships and partnerships in finance, were nearly
four times their 1945 number.

The only industry showing a decline between 1945
and 1965 was manufacturing conducted by partnerships.

Here the number decreased 39 percent and the business

.xreceipts by 47 percent,

Table 9C.—INDUSTRIAL ACTIVITIES SINCE WORLD WAR II

Number Business receipts®
1965 1965
Industry 1945 1945 Percent
Total | org® " Jotad s
(¥itlion illion
™ Th 1945 dollars) dollars) 1945
1 2 3 4) (s) (6)
CORPORATIONS @ @) (3)

21| 1,424 338 | 250,835 [1,169,477 466

121 440 364 | 65,7427 358,173 545

35 188 537 5,719 36,547 639

19 368 300 4,187 35,099 838

79 186 235| 139,096] 502,982 362

64 242 378 | 36,091 236,676 656
5,689 9,078 160} 79,028 199,385 252

1,286 1,854 144 43,033 97,191 226

942 2,208 234 7,827 29,789 381

121 539 445 1,208 7,022 581

Manufacturing. . . . 122 186 152 5,247 7,267 39
Agriculture and other........ 3,218 4,787 149 21,713 58,115 68

PARTNERSHIPS

627 914 146 | 46,816 74,325 159

249 235 94 26,678 34,373 129

90 169 188 | 3,139| 12,442 396

64 249 389 1,213 7,582 625

€1 7 61| 10,533 5,596 53

163 224 137 5,253 14,331 273

lFor corporations and partnerships in "Finance, insurance, and real estate," total
receipts were used instead of business receiptis.

2Excludes "Banks" and "Insurance carriers.”

NOTE: Estimates are rounded and mey not add to totals.
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Chart 9C

Proprietorships--Leading industrial
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1945

Four large industrial divisions were selected for
historical presentation: trade, services, finance (other
than the almost-entirely-corporate industries of banks
and insurance companies), and manufacturing. Also,
separate data are presented for real estdte, which is a
portion of the group called ‘‘Finance other than banks and
insurance carriers.”’

Manufacturing was chosen because of its dominance
in the U, S. economy, especially for corporations, The
other three industry divisions were selected because of
their importance and recent growthamong both corporate
and noncorporate organizations,

Table 9D, —SELECTED INDUSTRIES

Percent of active U. §. businesses
Finance,
Four other than
Income . -
B year industries, Trade Services | Banks and Minu:.:‘ac
total Insurance uring
carriers
3 -
NUMBER OF BUSINESSES Q) ) ) ) )
51 26 16 5 <
54 26 18 & =
56 24 20 8 <
52 22 22 10 <
84 41 4 2 37
83 38 4 2 38
30 37 5 3 35
79 34 6 4 35

1rTotal receipts" for Finance, other than Banks and Insurance carriers.
NOTE: Percentages are rounded and may not add to totals.

1965

200 !
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These four industry divisions have accounted for
about 80 percent of the volume of U, S. business and
over 50 percent of the number of active businesses,
as shown in the summaries, by six-year intervals,
in table 9D. '

In the totals for all three business organizations, the
relative positions of trade and manufacturing have been
declining slightly, whereas services and finance other than
banks and insurance carriers have gained inrelative im-
portance., By 1965 the volume of business for services was
over three and one-halftimes its 1947 size, a growth from
$22 billion to $78.8 billion. For finance other than banks
and insurance the 1965 volume of business had reached
$49.7 billion which was six times its 1947 level of $8
billion (see table 9,3).

Real estate was chosen to illustrate a specific activity
which has grown substantially since World War II,
especially in the noncorpérate area., This $20.6 billion
industry for 1965 was four times its 1947 size, More
than five times as many proprietorships were engaged
in real estate in 1965 than in 1947, and their volume
of business was over six times greater, Contrary to
the downward trend in the number of partnerships
for the U, S. as a whole, the number of partnerships
engaged in real estate was nearly three times higher
in 1965 than in 1947, and their volume of business
was nearly six times greater,
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Table 9E. —~REAL ESTATE

Number or amount Percent of 1947
Organization
1947 | 1953 | 1959 | 1965 | 1947 1953 | 1959 | 1965
(1) |' (3) (4) (5) | (6) (7) | &
ACTIVE BUSINESSES (Thouamds)

TotAleseersenrsenen 231 365 588 777 | 100 | 158 [ =255 336
COTPOTALE s evvsrrversorans 99 133 216 255 | 100 [ 134 | =218 258
NONCOTPOrate-««reosrscnss 132 232 372 522 | 100 | 176 | =282 395

Proprietorships.. . 65 133 231 329 100 205 355 506
PertnershipsS. . eeersnes 67 99 141 193 | 100 | 148 | 210 288
{Million dollars)

TOTAL RECEIPTS

Totaleseesaovaenans 4,302 | 7,856 (13,200 (20,634 | 100 | 183 | 307 480
COrporatee essasses 2,926 | 4,660 | 8,664 |12,336 | 100 | 159 | 296 422
Noncorporate.«...oocenees 1,377 | 3,196 | 4,536 | 8,298 100 232 329 603

Proprietorships........ 596 | 1,826 | 2,083 | 3,824 100 | 306 | 349 642
Partnershipg........... 780 | 1,270 | 2,453 | 4,474 | 100 | 176 | 314 574

NOTE: Estimates are rounded and may not add to totals.

INVENTORY, END-OF-YEAR

Certain benchmark data are highlighted in the Business
Income Tax Relurns report, suchas number, businessre-
ceipts, depreciation, net profit or net income, total as-
sets (for corporations), and ending inventory.

An example of one of these benchmark statistics, end-
of-year inventory, is presented in table 9.4, by type of

organization, for the divisions of trade, services, and
manufacturing. Not only are 1957-1965 included from the
Business Returns reports, but also all earlier years for
which amounts are available, beginning with 1939,

The ratio of business receipts to end-of-year inventory
can vary according to the needs of the different industries
and the economic conditions of the year. For trade, 1965
business receipts were from 9 to 11 times inventory, and
for 1945 they were from 10 to 13 times inventory, For
manufacturing, both in 1965 and 1945, corporate business
receipts were from 6 to 8 times inventory and partnership
business receipts were 13 times inventory. However, for
proprietorships, manufacturing business receipts were 19
times inventory for 1965 and 16 times inventory for 1945,
As would be expected, business receipts in the service
industry were not as closely related to size of end-of-
year inventory as they were in the other two selected
industries,

Inventory also illustrates the factthat financial patterns
for the different forms of business organizations have not
been the same, In chart 9E, for the trade industry for
1957-1965, each of the three types of organization has had
not only a characteristic level of end-of-year inventory
but also a distinct pattern from year to year,
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Type: of- business:
organization:

Partnerships -

TECHNICAL NOTES

Comparability from Year to Year

Over this 27-year period, changes in (1) income tax
law, notably the 1954 Internal Revenue Code and its
amendments, (2) methods of sampling the returns, (3)
production techniques, materials, and products, and (4)
patterns of reorganizations and mergers, undoubtedly
preclude exact comparability of the data from year to
year. However, it is felt that the several revisions in -
troduced in the industry classification have not resulted
in shifts of companies between the large industry groups
selected for this presentation, Changes in the provisions

of the Code, methods of sampling, and industry classifica - -

tion may be found in each of the Statistics of Income
volumes where the data were published originally.

Finance, Insurance, and Real Estate

The data for this industrial divisionare less comparable
for the three forms of business organization than are thos e
for the other divisions selected for comparison. Thi s
problem has been lessened somewhat by eliminating frorm

the comparison the almost-entirely corporate industry of
banking and the exclusively corporate industry of insur-
ance carriers. Savings and loanassociations are also ex~
clusively corporate, but they could not be separated from
the other ‘‘credit agencies other than banks.’’

Insurance carriers also affected the year-to-year com-
parisons because of changes in tax law, In 1957, a revi-
sion of the law taxing life insurance companies required
them to report premiums earned and the expenses related
to premium income, Since these premiums were included
in the statistics for business receipts, this change had the
effect of increasing the business receipts of this division
over 100 percent from 1957 to 1958, A similar law change
affecting mutual insurance companies increased thisdivi-
sion’s business receipts another 11 percent from 1962to
1963. Toavoid this problem, insurancecarriers have been
eliminated from the statistics for this division inthis sec-
tion; however, they are included in the totals for all indus-
trial divisions,

Another step taken to make the figures more compar-
able was to use total receipts instead of business receipts
as the measure of corporation and partnership volume of
business. This was necessary because of reporting and
processing differences among the three forms of business
(see ‘‘Business receipts’ in section 6, Explanation of
Terms), Small-loan lenders, who couldbe either proprie-
tors, partnerships, or corporations, make a goodillustra-
tion. Such a proprietor would probably report all of his
income as business receipts; a partnership might report
most of it as interest but it might have been recognized
as operating income during statistical processing and
transferred to business receipts; a corporation would
probably report at least part of its income as interest
and it would have been shown there in the statistics.

Year-to-year comparability has been enhanced in the
partnership area by revising earlier figures to conform
to the statistical practices of later years; The revisions
were in the figures for business receipts, cost of goods
sold, rental income, and total receipts for security and
commodity dealers, real estate developers, and real
estate operators and lessors, for the years 1939, 1945,
1947, 1953, 1957, 1958, and 1960. In the tables, figures
that have been so revised are marked with(r). The revi-
sions were made on the basis of percentage relationships
and had as their objectives the showingof net rather than
gross income from the sale of securities or real estate
and the showing of rents from operating real property
as business receipts rather than rental income (see
‘‘Business receipts’’ in section 6, Explanationof Terms),

Lessors of real property other than buildings

-Prior to 1963, proprietorships and partnerships en-
gaged in real estate included firms which were lessors
of oil, gas, and other real property, except buildings,
whereas corporations engaged in suchactivities were ex-
cluded from the real estate category. This difference in
definition does not seriously affect the quality and com-
parability of the data because a relatively small number
of noncorporate businesses are normally engaged insuch
activity, The years involved are 1939, 1945, 1947, 1933,
and 1957-1963 for both proprietorships and partnerships,
and 1949, 1951, and 1955 for proprietorships only.
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Proprietorships

Number and net profit

Because of the restricted scope of the tabulations for
certain earlier years and the nature of the source ma-
terial, certain data for proprietorships are somewhat
less reliable than those for corporations and partner-
ships, However, every effort was made to include as
much proprietorship information as possible, beginning
with 1939,

For 1957-1965 and certain other years, the number of
proprietorskips and the net profit were secured from the
business or farm schedule attached to the Form 1040 (for
1965, see facsimile of schedules Cand F, section 8), How-
ever, for the missing years, data for the number of
returns and net profit were based onreturns with business
or farm profit reported by the taxpayer as a source of
income (for 1965, see facsimile of Form 1040, Part II,
lines 5 and 7, section 8).

Although the method of counting the number of refurns
differed somewhat from that used to secure the number of
proprietorships, and although usually there was no recon-
ciliation of the net profit brought forward for the tax com-
putation with that on the schedules, the two sets of data,
when available for the same year, show only small dif-
ferences. Consequently, statistics on number of refurns
and the net profit used in the tax computation were used

for the following years: 1956, 1954, 1952, 1950, 1948, .

1946, and 1944 for number and net profit, 1943 and 1941
for number, and 1942 for netprofit, Anindustry classifi-
cation for the number of refurns is available only for 1943
and 1941,

1939-1942

When compared with subsequent years, the number,
business receipts, and net profit for these four years are
somewhat understated because the requirements for filing
the individual income tax returns were more liberal at
that time, Although the requirements were made more
stringent for each of the years 1939-1942, it was not until
1943 that the income-level requirements became more
similar to those for subsequent years,

However, available data for 1939-1942 are presented,
with a cautionary footnote, It is feltthatthe 1939 proprie-
torship data do notgreatly distort the comparison because
proprietorship information for each of the four large in-
dustry groups is nedrly the same proportionof the infor-
mation for all industries, exceptagriculture, for both 1939
and 1943, Inother words, although fewer proprietors were

Table 9F.—PROPRIETORSHIPS DISTRIBUTED BY LEADING INDUSTRIES,
1939 AND 1943

Number or amount Percent of total

Industry

1939 1943 1939 1943
(1) (2) (3) (4)
BUSINESSES (Thousmda)

A11 industries, except agriculture.. 908 2,532 100.0 100.0
425 1,080 46.8 42.6
289 804 31.8 31.7
- 38 100 4.2 3.9
40 107 A 4.2

(Million dolfars)
BUSINESS RECEIPTS

A1l industries, except agriculture.. 22,214 46,189 100.0 100.0
14,293 30,111 64.3 65.2

2,863 6,059 12.9 13.1

583 869 2.6 1.9

1,555 3,741 7.0 8.1

NOTE: Estimates are rounded and may not add to totals.

required to file returns for 1939 than for 1943, about the
same percent were engaged in trade, services, finance,
and manufacturing in the two years. Industry percentages
for business receipts also show similar characteristics,
Table 9F shows the data on which these conclusions are
based.

SOURCES

Business statistics presented here were originally pub-
lished in 67 complete reports, Statistics of Income:

Organization Title of Statistics of Income Years
Corporations Corporation Income Tax Returns 1939-1965
Proprietorships Individua! Income Tax Retumns 1939-1956

Business Income Tax Returns 1957-1965
Partnerships Supplement to Statistics of Income for 1939

1939-Partnership Returns of Income

Treasury Department Press Release, 1945

Feb. 16, 1950

Treasury Department Press Release, - 1947

April 4, 1951 ’

Partnership Returns of Income 1953

Business Income Tax Returns 1957-1965

For each of the nine years 1945, 1947, 1953, 1957-1962,
summary business statistics, by industry, may also be
found on pages 327-348 of the Statistics of Income, 1962
U. S. Business Tax Returns. Data are presented sepa-
rately for all three types of organizations--corporations,
proprietorships, and partnerships. If an industry totalis
desired, the three must be combined.
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Table 9.1—~ACTIVE BUSINESSES ORGANIZED FOR PROFIT: VOLUME OF BUSINESS, BY ORGANIZATION 1939-1965

Total Corporate Nencorporate
Total Proprietorships Partnerships
Business Business
Number receipts Number receipts Business Business Business
. Number receipts Number receipts Number receipts
(Million (Willion (Niltion (Million "Million
. (Thousands) doifars) (Thousand's) dollars) ( Thousand s) doflars): ( Thousand a) dollars) (Thousands) | @11ars)
(1) (2) (3) (4) (5) (e) (7) (8) (9) {10)
13,417 | 1,393,355 1,424 | 1,120,382 9,993 272,973 9,078 199,385 914 73,588
11,489 | 1,280,879 1,374 | 1,018,889 10,115 261,990, 9,193 188,738 922 73,252
11,383 | 1,202,862 1,323 949,549 10,060 253,314 9,136 181,551 924 71,762
11,3831 1,145,845 1,268 895,120 10,115 250,724 9,183 178,420 932 72,304
11,371 | 1,068,337 1,190 823,943 10,181 244,394 9,242 170,981 939 73,413
11,171 | T1,046,943 1,141 802,791 10,031 | T244,152 9,000} 171,257 941 72,895
11,166 1!,026,166 1,074 772,915 10,092 53,251 9,142 176,205 949 r’7'7,0’.7
10,744 z'937’507 990 696,59 9,754 240,913 8,800 163,399 954 r77’ 514
10,648 929,569 940 684,883 9,708 244,686 8,738 162,687 971 81,399
886 646,672 8,973 n.a.
Not available 807 €12,683 Not available 8,239 138,841 Not available
- 723 528,906 7,786 n.a. -
9,371 757,022 698 534,568 8,673 222,455 7,715 143,792 959 78,663
o 672 509,319 6,873 n.a.
652 497,203 7,340 131,865
. {1abl
Not availab.le 629 439,881 Not available 6,865 na. Not aveilable
€15 377,457 6,901 110,028
r 594 1 ° 395,565 r 7,208 n.a. r
8,065 514,566 552 353,79 7,513 160,772 6,624 101,124 889 59, 647
S N n.a. n.a. 491 275,687 n.a. n.a. 6,944 n.a. n.a. n.a.
6,738 369,684 421 244,030 6,317 | T125,654 5,689 79,028 627 T46,627
42| 252,232 6,134 65,722
421 240,294 5,121 57,951
N 443 208,657 n.a. n.a. : 1
Not available 469 180,704 Not available 13,169 137,543 Not available
- 473 | 139,125 v 13,018 131,113 -
11,793 160,432 470 123,872 11,323 L 36,560 11,052 123,505 m 13,055

p-a. - Not available.
Revised.

lProprietorship data are low because filing reduirements for individual returns were more liberal than for subsequent years,

NOTE:

ALL BUSINESSES

Estimates are rounded and may not add to totals.

Table 9.2—BUSINESSES WITH NET PROFIT OR NET INCOME: NUMBER, BUSINESS RECEIPTS, AND NET PROFIT OR INCOME, BY ORGANIZATION 1939-1965

Total Corporations Proprietorships Partnerships
R Net income
Income year Business Business before Businesa Net Business Net
Number receipts Number receipts Federal Number receipts profit Number receipts prorit
income tax
(Nillion (Miltion (Million | (¥illion (Million f (Million {¥iltion
(Thousands) dollars) (Thousands) doltars) dollars) (Thousands) doilars) doilars) {Thousands) doiiars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) 9) (10) (11)
8,639 | 1,256,783 915 | 1,011,807 80,797 7,039 179,091 31,637 685 65,885 11,268
8,620 1,141,137 859 906,748 68,735 7,067 169,057 2,600 694 65,333 10,725
8,584 | 1,058,155 808 834,411 61,315 7,074 160,069 27,436 702 63,675 10,008
8,754 1 1,004,338 783 780,433 56,248 7,245 159,532 27,167 na 64,373 9,746
8,737 926,229 e 709,252 52,401 7,29% 151,761 25,757 728 65,217 9,746
8,517 To02,503 670 | 685,692 50,382 7,007 | 151,837 24,269 79 | Tes,074 9,378
8,649 908,788 671 682,186 51,651 7,220 156,773 24,709 759 59,828 2,721
8,532 | 814,586 (56N 599,576 43,490 7,155 147,452 23,339 765 67,558 2,487
8,446 811,232 573 595,602 48,664 7,09 145,357 22,807 79 70,273 9,513
560 586,109 50,184 7,381 n.a. 23,662
N 1
ot available 513 | 558,99 50,329 6,618 | 125,212 19,999 Yot available
r 442, 462,064 39,573 6,321 n.a. 19,235 -
7,604 | 687,960 442 485,363 41,819 6,343 129,491 19,217 820 ] 73,107 9,329
443 466,639 40,432 5,792 n.a. 18,195
439 460,689 45,333 6,216 115,897 18,377
Not lab {
available w6 | 413,408 44y141 5,877 a.a. 16,863 Not available
385 335,290 30,577 5,923 99,295 15,979
N 396 364,868 36,273 6,387 n.a. 18,049 °
7,044 480,732 383 330,317 33,381 5,876 93,471 16,250 786 56944 8,008
n.a. n.a. 359 253,309 27,185 6,302 n.a. 16,011 n.a8. n.a. a.a.
5,96 | 48,10 303 228,342 22,165 5,085 4,436 12,817 574 45,324 6,935
289 | 243,617 27,124 5,595 63,370 12,099
284 232,138 28,718 4,735 56,012 1,04
; 270 198,175 24,052 n.a. n.a. 9,276
Not 1 ) d . 4 vailabl
ot avallable 265 | 167,886 18,131 | 12,970 | 235,729 16,453 Not. avaliable
-
1940, ceuenennnnn.. 221 118,675 11,203 11,815 128,611 14,177
1939, .0uennnne 1,360 | 133,712 195 99,635 8,827 2 | wmz |tz a1 | 2,33 | Lew

.8. - Not available.
Revised.

!Proprietorship data are low because fi

ROTE:

ling requirements for individual returns were more liberal than for subsequent years.

Estimates are rounded and may not add to totals.
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ALL BUSINESSES

Table 9.3—~IMPORTANT INDUSTRIAL ACTIVITIES: VOLUME OF BUSINESS FOR FIVE INDUSTRIES, BY ORGANIZATION 1939-1965
All industrial Wholesale and retail :
activities trade Services Finance, insurance, and real estate Manufacturing
Total (excluding Banks,
Real estate
s . and Insurance carriers) :
Business Business Business Business
Income year end organization Number receipts Number receipts Number receipts Total Total Number [ receipts
Number receipts! Number receipts?
(Million (Mitlion (Million (Mitlion (Million (Million
{Thousands) dollars) ( Thousends) dollars) (Thousands) doilars) (Thousands) doilars) (Thousandx) dollars) { Thousand s) dollars)
(1) (2) (3) (4) (5) (e) (7) (8) (9) (10) (1) Q2)
11,417 | 1,393,355 2,530 489,738 2,565 78,778 1,157 49,703 77 20,634 408 515,845
1,424 | 1,120,382 440 358,173 188 36,547 368 35,099 256 12,336 186 502,982
9,993 272,973 2,083 131,565 2,377 42,231 788 14,604 522 8,298 222 12,863
9,078 199,385 1,854 97,191 2,208 29,789 539 7,022 329 3,824 186 7,267
914 73,588 235 34,373 169 12,442 249 7,582 193 4yl74 a7 5,596

1964, TOTAL.cerreserranirresnannnn .. 11,489 | 1,280,879 2,534 457,796 2,584 73,386 1,152 45,153 773 19,239 410 466,408
Corporate... . 1,374 t 1,018,882 422 329,056 177 32,487 363 32,109 252 11,716 185 453,157
Noncorporate .. 10,115 261,990 2,112 128,740 2,407 40,899 78% 13,044 520 7,523 226 13,251

Proprietorship: 9,193 188,738 1,864 93,454 2,240 29,290 543 6,109 335 3,542 185 6,709
PartnershipS. ecvecercecenes 922 73,252 249 35,286 167 11,609 246 6,935 185 3,981 40 6,543

1963, 10t8Lliceiverrnrrcrvicrcnnnnnen, 11,383 | 1,202,862 25497 428,849 2,521 68,220 1,095 40,636 741 17,782 409 431,825
COTPOrate@.resseancsusncecnssanns 1,323 949,549 403 303,¢03 164 30,018 356 29,047 252 11,096 182 419,349
MODCOTPOTALE. « v vverarsennen Cees 10,060 253,314 2,093 125,246 2,357 38,202 740 11,589 489 6,687 227 12,476

Proprietorships. 9,136 181,551 1,837 89,775 2,185 27,095 506 5,467 313 3,112 187 6,369
PATtNershiDS.eesesecerasoaan 924 71,762 257 35,471 172 11,106 234 6,122 176 3,575 39 6,106

1962, tOtALueversasnneronnmsennanias 11,383 | 1,145,845 2,545 418,676 2,450 63,067 1,042 37,560 648 16,102 407 413,024
Corporate. raaes . 1,268 895,120 389 293,119 150 26,608 340 26,823 243 10,625 183 399, 660
Noncorporates...... . 10,115 250,724 2,156 125,557 2,300 36,459 702 10,737 405 5,477 224 13,364

Proprietorships. 9,183 178,420 1,889 88,977 2,133 26,079 473 5,172 238 2,361 181 6,710
Partnerships... 932 72,304 267 36,580 167 10,380 229 5,564 167 3,117 43 6,654

1961, BOLAL.ueiieererrrarareans ceee 1,371 | 1,068,337 2,585 389,449 2,385 58,903 991 35,160 615 14,417 412 383,357
COTPOTALe.eacsressesnssonsocanan 1,190 823,943 365 266,419 138 24,563 Eal 24,442 228 9,525 174 369,911
Noncorporate..... 10,181 244,394 2,220 123,030 2,247 34,340 669 10,718 387 4,892 238 13,445

Proprietorships... 9,242 170,981 1,943 85,639 2,076 24,355 462 5,275 231 2,349 194 6,600
Partnerships........ 939 73,413 278 37,389 171 9,985 208 5,443 155 2,844 44 6,846

1960, totalevessereennn. 11,171 | 71,046,943 2,591 391,428 2,246 54,643 1,000 32,355 637 14,009 406 378,919
Corporate..eesroeena.. 1,141 802,791 356 265,363 121 22,106 35 22,365 224 9,110 166 364,612
NODCOXPOTaLEs e ces enaas 10,031 | 244,152 2,236 126,065 2,125 32,537 686 9,990 413 4,899 240 14,307

Proprietorships. 9,000 71,257 1,945 87,062 1,966 23,256 483 5,294 263 2,390 193 6,935
Partnerships...... 941 72,895 291 39,003 159 9,281 203 4,696 150 2,509 &7 7,372

1959, totalieeciriiinieninnnenaenons 11,166 | 1,026,166 2,649 386,918 2,250 53,479 932 29,599 588 13,200 391 371,400
Corporate........ 1,074 772,915 335 252,868 110 20,954 300 20,447 216 8,664 156 356,973
Noncorporeate. . 10,002 253,251 2,314 134,050 2,140 32,525 632 9,152 372 4,536 235 14,429

Proprietorships. 9,142 | © 176,205 2,010 92,390 1,980 23,481 247 4,40 231 2,083 187 6,726
Partnerships...... 949 77,047 304 41,660 160 9,044 +85 45745 141 2,453 48 7,703

1958, totalivecerinriiiaiiinenienann 10,744 I‘937,50'7 2,509 353,815 2,086 47,378 gal n.a. 563 n.a, 382 338,466
Corportesisesercccccaionas cevae 990 696,594 m 225,737 97 17,741 275 19,405 200 8,320 © 151 324,135
Noncorporate........ 9,754 I‘240_,913 2,198 128,078 1,989 29,637 605 n.a. 362 n.a. 231 14,331

Proprietorships 8,800 63,399 1,880 85,158 1,826 20,710 436 6,107 232 3,328 180 6,324
Partnerships.... 954 775514 318 42,920 163 8,927 169 n.a. 131 n.a. 51 8,007

1957, total... 10,648 | T929,569 2,506 365,436 2,072 45,154 B854 n.a. 558 n.a. 361 342,024
Corporate 940 684,883 305 229,076 9L 17,329 258 18,126 187 7,860 139 327,539
Noncorporate..... 9,708 T244,,686 2,200 136,360 1,981 27,825 595 n.a. 37 n.a. 222 14,485

Proprietorships cvean 8,738 162,687 1,870 89,312 1,826 19,533 425 5,057 237 3,001 170 6,248
PartnershipSecveererecnarens 971 81,999 33 47,048 155 8,292 170 © n.a. 133 n.a. 52 8,237

T R o - U n.a. n.a. n.a. n.a. n.a. n.a, n.a. n.a. n.a. n.a. n.a. n.a.
Corporate.cevcveiiieriecreannann 886 646,672 286 215,373 82 15,662 | 246 15,793 182 7,338 133 314,149
Noncorporate..eeeeevevenacaaaenn n.a. n.a.

Proprietorships 8,973 n.a. Not available Not available Not available Not available Not available
PartnershipsS.ce.eoeevanranss n.a. n.a.

1955, t0tBL.ceiiernrariinsarvnrnenss n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
[£203.515.02.41 7 TR 807 612,683 265 205,153 73 13,875 215 13,922 161 6,607 130 301,720
NOoneorporate. covereseeecssserens n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.8. n.a. n.a. n.a.

Praprietorships 8,239 138,841 1,736 73,953 1,579 16,246 398 4,521 231 2, 163 5,806
Partnerships... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a, n.a. n.a.

1954, totalessiiireniiiiinanirinann, n.a. nea. | n.a. n.a. n.a, n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Corporate.. 723 528,906 239 173,027 65 12,004 188 12,106 140 5,698 121 264,547
Noncorporate..... n.a. n.a.

Proprietorships 7,786 n.a. Not aveilable Hot aveilable Not available Not available Not available
Partnerships.v.aceccunaas s n.a. n.a.

1953, t0taleeereiieeiiiiiiiinianiins 9,372 | T757,022 2,411 296,906 1,695 33,066 569 | T16,399 365 7,866 56| 293,255
COTPOTALE . st aarnasenrasnnnaes 698 534,568 228 167,964 &4 15588 178 10,300 133 45660 121 277,225
NODICOTPOTALE . v vseviaaerenns .. 8,674 | T222,455 2,182 128,942 1,631 21,478 391 T6,099 232 73,197 235 16,030

Proprietorships . 7,75 43,792 1,825 80,969 1,485 15,338 260 r3’386 133 r1’826 172 6,673
Partnerships..... .. 959 78,663 357 47,973 146 6,140 131 2,713 99 1,397 63 9,357

19527 total.. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Corporate. . €72 509,319 21 166,657 62 11,067 168 9,310 126 4,361 19 257,322
NOncorperatt.veaeasss n.a. n.a.

Proprietorships 6,873 n.a. Not available Not available Not available Not available Not. available
Partnerships... n.a. n.a.

Footnotes at end of table.
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Table 9.3—~IMPORTANT INDUSTRIAL ACTIVITIES: VOLUME OF BUSINESS FOR FIVE INDUSTRIES, BY ORGANIZATION 1939-1965;Ct;nti'nued

All industrial

Wholesale and retail

activities trade Services Finance, insurance, and real estate Manufacturing
R | v o
Income year and organization - Business Business Business urunc. Business
Number receipts Nugber receipts Number receipts Total Total Number | receipts
" Number | Teceipts! | jumber | receipts
(Willion (Million (Million (¥illion (Million (¥iltion
(Thousmds) | doilars) (Thousands) | doilers) (Thousands) dollars) (Thousands) | dollars) | (Thousands) dollars) (Thousands) | dollara)
(1) (2) (3) (4) (5) (6} (7) (8) (9) (10) (11) (12)

1951, total.. n.a. n.a. n.a. n.a. n.a. n.a. n.8. n.a. n.a. n.a. n.a. n.a.
Corporate..... 652 497,203 216 166,251 58 10,156 161 8,006 124 45129 120 251,227
Noncorporate....ee..- n.a. n.a. n.a. n.a. n.a. n.8. n.a. n.a. n.a. n.a. n.a. n.a.

Proprietorships 7,340 131,865 1,724 72,613 1,355 13,367 205 2,881 10 1,508 157 6,264
Partnerships... n.a. n-a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1950, total.eceve.... n.a. n.a. n.a, n.a. n.a. n.a. n.a. n.a. | n.a. n.a. n.a. n.a.
629 439,882 209 153,196 55 9,100 154 7,381 19 3,862 116 216,819
n.a. n.a. |} .
6,865 n.a. Not available Not available Not available Not available Not available
Partnerships..... n.a. n.a. . .

1949, totaliveernnnrinncasiannnannen n.a. n.a. n.a. n.a. n.a. n.a. n.a8. n.a. n.a. n.a. n.a. n.a.
COTpOratese.eenns.. eteneraeaas €15 377,457 | 204 130,629 54 8,778 150 6,789 113 3,420 17| 184,47
Noncurporate......... n.a. n.8. n.a. n.a,. n.a. n.a. n.a. .Aa. n.a. n.a. n.a. n.a.

Proprietorships . 6,901 110,028 1,691 61,141 1,250 11,677 137 1,786 6L 788 165 45842
Partnerships..... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

1948, total.. n.a. n.a. n.a. n.a. n.a. n.a. "n.a. n.a. n.a. n.a. n.a. n.a.
Corporate.. 549 395,565 197 135,861 50 8,583 143 6,013 108 3,244 116 197,115
Nongorporate....eeass . n.a. n.a. jy

Proprietorships . 7,208 n.a. Not available Not available Not available Not available Not availeble
Partnerships... . n.a. n.a. ’

1947, t0%ALeescnranasenanansacnacen 8,065 | T514,566 2,099 215,177 1,310 22,194 371 8,463 231 4,302 340 191,010
Corporate..... 552| 353,79 177 121,867 46 8,078 134 5,381 99 2,926 u2| 177,777
Noncorporate. . 7,5131 160,772 1,922 93,310 1,264 14,116 237 3,082 132 1,377 228 13,233

Propneto?ships 6,624 01,124 1,549 55,492 1,133 9,876 149 1,553 65 596 153 5,327
Partnerships... 889 59,647 372 37,818 131 4,240 88 1,530 67 780 75 7,906

1946, totaliceresicieronniincneenann n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
COrporate.ee ceaancracsncnarioen 491 275,687 152 95,489 40 6,993 127 5,072 95 2,777 98 136,906
Noncorporate..esuesescieanscans n.a. n.8.

Proprietorships . 65944 n.a. Not availsble Not available Not available Not available Not available
Partnershipg.cececeevearaces n.a. n.a. E

1945, HOE8L. v eeneanansrannsuneeees 6,738 | 369,684 1,656 134,455 1,067 16,685 304 6,608 185 3,188 262 154,876
Corporate. . . 421 244,030 121 65,742 35 5,719 119 4,187 89 2,323 79 139,096
Noncorporate. . ... . 6,317 125,654 1,535 69,711 1,032 10,966 185 25421 97 865 183 15,780

Proprietorships.. . 5,689 79,028 1,286 43,033 942 7,827 121 1,208 48 362 122 5,247
PArtnershipS.scsesececacanss 627 46,627 249 26,678 90 3,139 64 1,213 49 502 61 10,535

1941;, totalesereriennnnceraianoaane n.a. n.a. Ded. n.a. n.a. n.a. n.a., n.a. n.a. n.a. n.a. n.a.
COTPOrate.snersoarscocsrveroenons 412 252,232 117 60,895 35 5;413 17 3,836 87 2,151 7 152,385
Noncorporateeeesieceecsencacoens n.a. n.a.

Proprietorships.. . 6,134 65,722 Not available Not available Not available Not available Not available
PartnershipS.ceesceceeceeass n.a. n.a.

1943, total.. . n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
COTPOTALE. s snrecacnsasaonnnnsen 421 T240,294 121 57,518 - 36 4,965 117 4217 86 1,983 79 “144,723
Noncorporate..cccisevovencsannsss n.8a. n.a. n.a. n.a. N.8. n.a. n.a. n.&. n.a. n.a. n.a. n.a.

Proprietorships.... . 5,121 57,951 1,080 30,112 804 6,059 100 869 n.a. n.a. 107 3,741
Partnerships.. . n.a. n.8. n.a. N.8. n.a. n.a, n.a. n.a. n.a. n.a. n.a. n.a.

1942, totAl.cereiavireraciaaanonans n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a, n.a. n.a.
CoTporate..vooe.. 443 208, 657 129 55,066 | 38 4,410 120 3,754 88 1,893 82 117,958
Noncorporate. .

Proprietorship . Not available Not available Not available Not available Not available Not available
Partnersnipg..cesercnaessaas

1941, t0tal?.i.reenenneerarnrnnennnn n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
COTPOTEtE. savrrnrranninniansenny | 469 180,704 139 56,918 40 3,995 126 5,178 91 2,044 84 92,023
Noncorporatez......é. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

Proprietorships 3,169 37,548 884 20,752 673 49548 76 692 n.a. n.a. 80 2,480
Partnerships..... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

1940, total?.. . n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Corporate....... 473 139,125 140 46,477 41 3,675 125 4,791 90 1,901 86 65,754
Noncorporate?..... . n.a. n.a.

Proprietorships . 2,018 31,113 Not available Not available Not available Not available Not available
Partnerships...... . n.a. n.a.

1939, 10381210 aeenerrenannnaans 1,793 T160,432 673 64,041 . 373 7,529 194 5,236 123 T2,119 148 60,407
COTPOTALE e e avnereasrenrsrencenas 470 423,872 138 42,061 41 3,507 124 4,156 93 1,857 86 57,159
Nancorporate?......,. 1,323 36,560 535 21,980 332 45022 70 1,080 31 T263 62 3,248

Proprietorships®. 1,052 123,505 425 14,293 289 2,863 38 583 st 7 40 1,555
PArtnershipSe.eseereersoeees 2 13,055 110 7,687 43 1,159 32 T408 20 146 22 1,693

Pede = Not available.
Revised.

12F0r cqrporat.ions and partnerships in “Finance, .insurance, and real estate,” total receipts were used instead of business receipts.
Proprietorship data are low because filing reqiirements fof individual retwrns were more liberal than for subsequent years.
NOTE: Estimates are rounded and may not add to totals.
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ALL BUSINESSES

Table 9.4-—INVENTORY, END-OF-YEAR: VOLUME OF BUSINESS AND END-OF-YEAR INVENTORY FOR THREE INDUSTRIES , BY ORGANIZATION 1939-1965
Al) industries (excluding finance
insurence, and real estate) ’ Wholesale and retail trade Services Manufacturing
Income year and organization Business | Inventory, Business | Inventory, Business | Inventory, Business [Inventory,
Number receipts Jend-of-year | Number receipts |end-of-year| Number receipts [end-of-year| Number receipts pnd-of-year
(Nillion (Million (Miilion (Million . (Miltion (Miltion . (Million (Million
(Thousands) | doilars) doilara) (Thousands) | dollars) dollars) (Thousandsy | dollars) dollars) (Thousends) doflars) dollare)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

1965, totaleevsoerrecconan . 10,240 | 1,318,116 141,729 2,530 489,738 51,544 2,565 78,778 2,173 408 515,845 76,794
COTPOTALE .+ e evemvarererenunnes 1,036 | 1,059,011 125,984 440 358,173 39,410 188 36,547 1,585 186 502,982 75,9%
NONCOTPOTALE e vterrvnnss ceeees 9,204 259,105 15,745 2,089 131,565 12,133 2,377 42,231 588 222 12,863 800
Proprietorships... 8,539 192,362 11,151 1,854 97,191 8,642 2,208 29,789 468 186 7,267 381
Partnerships... 665 66,743 4,594 235 34,373 3,491 169 12,442 120 37 5,5% 418
1964, 10taLeetcrarnirecnacrianaiians 10,315 ) 1,211,384 127,891 2,535 457,796 46,584 2,584 73,386 2,132 410 466,408 68,924
COTPOTALE .+ + e rrenarnornrmaens . 950 961,689 112,676 422 329,056 34,892 177 32,487 1,546 185 453,157 68,108
Noncorporate. 9,325 249,695 15,215 2,113 128,740 11,692 2,407 40,899 586 225 13,251 816
Proprietorships. 8,650 182,629 10,498 1,864 93,454 8,135 2,240 29,290 463 185 6,709 330
Partnerships+sveeesa “ee 676 67,067 4,717 249 35,286 3,558 167 11,609 123 40 6,543 486
1963, 1ot@Lleerrceernaeirarrenssnnnes 10,322 | 1,089,401 121,480 2,497 428,849 44,160 2,521 68,220 1,877 409 431,825 65,501
Corporateessesacseass ceetesarenn 909 848,823 106,123 403 303,603 32,523 164 30,018 1,319 182 419,349 64,664
NODCOTPOTate resveeenses Ceeeenens 9,413 240,576 15,356 2,093 125,246 11,637 2,357 38,202 558 227 12,476 837
Proprietorships. 8,710 173,248 10,611 1,837 89,775 8,077 2,185 27,095 432 187 6,369 364
PaTtnerships.eeeerresereens 703 67,328 4,745 257 35,471 3,560 172 11,106 127 39 6,107 473
1962, totalecravenssvecerrncnnnannn 10,322 1,089,401 115,373 2,546 418,676 42,203 2,450 63,067 | 1,636 407 413,024 61,872
909 848,823 100,096 389 293,119 30,715 150 26,608 1,113 183 399,660 60,941
Noncorporate...-... 9,413 - 240,576 15,277 2,156 125,557 11,488 2,300 36,459 523 224 13,364 931
Proprietorships. 8,710 173,248 10,500 1,889 a8, 977 7,855 2,133 26,079 415 181 6,710 436
Partnerships... 703 67,328 4,776 267 36,580 3,634 167 10,380 108 43 6,654 495
1961, totals..... e, veeens 10,361 | 1,014,944 110,076 2,586 389,447 40,452 2,385 58,903 1,676 412 383,357 58,436
COTPOTALE e+ v e v ovenrseersnneennns 850 780,727 9,642 365 266,419 28,783 138 -24,563 1,095 174 369,911 57,523
Noncorporate. . . . .. 9,511 234,217 15,435 2,221 123,028 11,669 2,247 34,340 581 238 13,445 913
Proprietorships .. 8,780 165,706 10,349 1,943 85,639 7,891 2,076 24,355 458 19% 6,600 as8
Partnerships........ 731 68,511 5,086 278 37,389 3,778 17 9,985 123 44 6,846 555
1960, 10t8Lerrnressrnerrenenneannnss 10,151 | T998,018 106,191 2,592 391,428 39,801 2,246 54,643 1,402 . 406 378,919 56,702
Corporat@ssssccerna. 806 763,314 91,193 356 265,363 28,434 121 22,106 856 166 364,612 55,763
Noneorporate. ..« ... 9,345 | T234,704 14,998 2,236 126,065 11,367 2,125 32,537 546 240 14,307 939
Proprietorships 8,607 %65,963 9,887 1,945 87,062 7,478 1,966 23,256 421 193 6,935 369
Partnerships.... 738 68,740 5,112 291 39,003 3,890 159 9,281 125 47 7,372 571
1959, totale-eesannes 10,214 981,481 104,563 2,648 386,918 39,051 2,250 53,479 1,405 391 371,401 55,858
Corporate 55 736,852 88,208 335 252,868 26,704 110 20,954 807 156 356,973 54,799
Noncorporate. . .. 9,459 244,628 16,355 2,314 134,050 12,347 2,140 32,524 598 235 14,428 1,059
Proprietorships 8,695 171,798 10,598 2,010 92,390 8,097 1,980 23,481 431 187 6,726 427
Partnerships.... 764 72,830 5,757 304 41,660 4,250 160 9,044 167 48 7,703 632
1958, 10BALsresennunnennrns eeeiann. 9,845 | Tgo4,584 96,027 2,509 353,815 36,524 2,086 47,378 1,271 382 338,466 50,715
COTPOTRLE + e v v s oreernnnnnnesnnn 696 663,540 79,966 31 225,737 24,230 97 17,741 837 151 324,135 49,643
NONCOTPOTALE . -+ ovvnrerennnn. eee 9,149 | T231,044 16,061 2,198 128,078 12,294 1,989 29,637 434 231 14,331 1,072
Proprietorships 8,363 57,292 10,049 1,880 85,158 7,768 1,826 20,710 294 180 6,324 343
PATENETSRIDS «veveerernrarnns 785 73,752 6,012 318 42,920 4,526 163 8,927 140 51 8,007 729
1957, total..... 9,778 r905'021 n.a. 2,506 365,436 nea. 2,072 45,154 n.a. 361 342,023 n.8.
COTPOTALE -« eaeercnranssenrnnnes 564 669,215 80,467 305 229,076 24,021 91 17,329 772 139 327,539 50,358
Noncorporate............ 9,114 I‘235,806 n.a. 2,201 136,360 n.a. 1,981 27,825 n.a. 222 14,484 n.a.
Proprietorships 8,313 57,630 n.a. 1,870 89,312 n.a. 1,826 19,533 n.a. 170 6,248 n.a.
Partnershipg...... 800 78,176 6,293 331 47,048 4,758 155 8,292 140 52 8,237 678
1956, COTPOTALE«cerssenrvreranrerenn 620 632,473 78,685 286 215,373 23,124 82 15,662 718 133 314,149 49,788
1955, COTPOPAtEs«ssvrasrenrennnanres 573 599,406 70,874 265 205,153 21,578 73 13,875 630 130 301,720 44,422
1954, COPPOTALE.«ssareseeesannannres 518 516,529 62,866 239 171,027 18,138 65 12,004 574 121 264,547 39,872
R= R ) 8,786 I‘740_,527 n.a. 2,411 296,906 n.a. 1,695 33,085 n.a. 356 293,255 nea.
Corporate..... 503 523,719 65,519 228 167,964 17,828 64 11,588 551 121 277,225 42,992
Noncorporate.. 8,283 r216,808 N.a. 2,182 128,942 n.a. 1,631 21,477 n.a. 235 16,030 neas
Proprietorships 7,455 %40,406 n.a. 1,825 80,969 n.a. 1,485 15,338 n.a. 172 6,673 D-&.
Partnershipg.-.-seeseesvecee 827 76,402 5,824 357 47,973 4,339 146 6,139 121 63 9,357 754
1952, corporate-.-.-- . 486 499,462 64,493 221 166,657 17,802 62 11,067 602 119 257,322 41,801
1951, COrpOratesccrsecsriiencnnanas 475 488,497 63,753 216 166,251 18,089 58 10,156 633 120 251,227 40,774
1950, COTPOTALE-+sresrssrsorennes . 457 431,903 54,476 209 153,196 17,394 55 9,101 570 116 216,819 33,008
1949, COTPOTALE:««nerrerrereraees . 449 369,915 44,720 204 130,629 13,446 54 8,778 467 17 184,479 27,780
1948, COTPOTALE+sssertennesrerrarans 434 388,809 48,282 197 135,861 14,016 50 8,583 546 117 197,115 30,355

Footnotes at end of table-




380

ALL BUSINESSES

Table 9.4—INVENTORY, END-OF-YEAR:

BUSINESS RETURNS/1965 « HISTORICAL SUMMARY

VOLUME OF BUSINESS AND END-OF-YEAR INVENTORY FOR THREE INDUSTRIES, BY ORGANIZATION 1939-1965—Continued

A1l industries (excluding finance
dnsurance and realue)gstate) ’ Wholesale and retail trade Services Manufacturing
Business {Inventory, ° Business | Inventory, Business |Inventory, Business |Inventory,
Income year and organization Number receipts {end-of-year | Number receipts |end-of-year Number receipts [|end-of-year Number receipts [|end-of-year
Nilli (Hi11i Hitli Willi . Milli (Milli ¥ill; i
(Tousmndsy | SEn doilarsy |.(Mousmids) | (iflien Cilition (Trousmds) | ‘caliare) | ‘Gotises) (Thousand |, “oiiden, | (Aitbies,
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

1947, t0tALereeeearinnrmnnreaennaoon 7,677 T506,036 n.a. 2,008 215,177 n-a. 1,310 22,194 -n.a. 340 191,010 n.a.

COTPOTALE ¢ cvvermersvsenneranren 401 347,938 43,973 177 121,867 12,758 46 8,078 618 112 177,777 27,634

Noncorporate....««.. 7,276 1‘158,098 nea. 1,921 93,310 n.a. 1,264 14,116 n.a. 228 13,233 n.a.

Proprietorships. 6,475 r99’571 nea. 1,549 55,492 n.a. 1,133 9,876 n.a. 153 5,327 n.a-

Partnerships.... 801 58,427 4,800 372 37,818 3,586 131 4,240 85 75 7,906 681

1946, corporates... e 347 271,033 36,89 152 95,489 10,746 40 6,993 537 o8 136,906 23,282

1945, 10talenccneetrcrentreniiorsaes 6,417 363,430 33,983 673 64,041 7,531 373 7,529 301 148 60,407 11,320

COTPOTRLE. s v e e rarveseennnsonann 286 240,008 25,991 138 42,061 5,156 41 3,507 28 | 86 57,159 10,993

Noncorporete...... 6,132 123,522 7,992 535 21,980 2,375 332 4,022 83 62 3,248 327

Proprietorships. .. 5,569 77,820 4,697 425 14,293 1,543 289 2,863 60 40 1,555 138

Partnershipg«s.ecceeesncenn . 563 45,602 3,295 110 7,687 832 43 1,159 23 22 1,693 189

1944, COTPOTAL@.s-sseerseereeiacans 279 248,329 25,473 117 60,895 5,941 35 5,413 391 77 152,385 18,421
1943, COXPOTALE-+essrernsennnneoanns 287 230,606 27,136 121 57,518 6,032 36 4,965 351 79 144,723 19,155

1942, COrporAte.sscscreeveresannnnns 316 204,728 26,764 129 55,066 6,313 38 4,410 301 82 117,958 18,453

1941, cCOTrporatesesecerrscareersoanns 325 176,337 24,940 139 56,918 6,841 40 3,995 264 84 92,023 16,178

1940, COTPOTBLE.ses evecanrererannns 33 125,328 19,402 140 46,477 5,522 41 3,675 214 86 65,754 12,334

1939, 10tAlecerrvreracancecsvorcanas 1,581 r156,-’.54 20,981 673 64,041 7,531 373 7,529 30 148 60,407 11,320

COTPOTateessesnccurectrrcennanan 328 120,868 17,676 138 42,061 5,156 41 3,507 218 86 57,159 10,993

Noncorporatel.......... 1,253 35,586 3,305 535 21,980 2,375 332 4,022 83 62 3,248 327

Proprietorships® 1,014 22,923 2,103 425 14,293 1,543 289 2,863 60 40 1,555 138

Partnershipsescccaa. 239 12,663 1,202 110 7,687 832 43 1,159 23 22 1,693 189

-&. - Not available.
Revisged.

lProprietorship data are low because filing requirements for individual returns were more liberal than for
NOTE: Estimates are rounded and may not add to totals.

subsequent years.
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Table 9.5 —PROPRIETORSHIPS: NUMBER OF BUSINESSES, BUSINESS RECEIPTS, COST OF GOODS SOLD, DEPRECIATION, AND NET PROFIT,
BY INDUSTRIAL DIVISION, 1957-1965

Businesses with and without net profit Businesses with net profit
Deductians Deductions
- . . Business Net profit Business
Industrial division Mumber of | receipis Cost of | Deprecia- | (less loss)|Number of | receipts Cost of Deprecia~ | Net profit
‘businesses goods sold tion businesses goods sold tion
“«m p . (™ ™ d o (Th ¢
dllers) dollars) dollara) dollars) dollars) dollars) dollars) doilars)
1 2 3 (4) (5 (6) (7) (8) (9) (10)
ALL INDUSTRIAL DIVISIONS () ) &) - ) -
8,737,665 {162,686,506 n.a. n.a. | 20,220,171°| 7,004,181 | 145,357,029 n.a. n.a. 22,806,867

8,799,711 1163,398,989 n.a. | 6,693,878 | 20,777,789 |-7,155,412 |147,452,112 n.a. | 5,222,892 | 23,339,350
9,142,359 176,204,711 | 96,784,139 | 6,913,892 | 21,516,876 | 7,219,608 |156,773,137 85,321,989 | 5,259,949 | 24,708,501
9,083,985 [171,257,205 n.a. | 7,097,310| 21,067,090 | 7,107,286 {151,837,234 n.a. n.a. | 24,269,011

9,241,755 | 170,981,413 | 184,815,622 | 6,912,088 | 22,696,990 | 7,294,133 151,761,498 | 174,886,385 | 5,258,265 | 25,756,867
9,182,586 178,420,483 | 105,786,276 | 7,200,760 | 23,894,781 | 7,245,222 159,532,121 | 91,803,383 | 5,515,500 | 27,166,780
9,135,954 181,551,305 | 106,411,371 | 7,338,432 | 23,770,528 | 7,074,465 | 160,069,199 90,913,498 | 5,484,179 | 27,435,631
9,192,746 188,737,610 1 109,491,194 | 7,580,287 | 25,555,837 | 7,067,117 |169,056,653 95,374,347 | 5,667,222 | 29,599,655
9,078,466 199,384,594 | 116,417,236 | 7,937,307 | 27,887,417 | 7,039,112 179,091,107 | 101,629,688 | 6,037,455 | 31,637,317

AGRICULTURE, FORESTRY, AND FISHERIES

1957, eiieiiiiins ceeen . s .- 3,452,851 | 23,497,998 n.a. n.a. f 3,441,954 | 2,525,471 | 19,433,308 n.a. n.a. 4,701,701
-} 3,489,164 | 25,913,881 n.a. | 2,940,899 | 4,016,594 | 2,621,927 | 21,846,839 n.a. | 2,197,732 | 5,232,280
*| 3,505,090 | 27,816,099 | 5,488,802 | 3,073,112 2,913,642 | 2,425,996 | 22,401,237 | 4,233,295 | 2,091,606 | 4,554,142
| 3,480,195 | 27,369,780 n.a. | 3,137,393| 2,997,639 | 2,392,771 | 22,354,956 n.a. n.a. | 4,575,683

+| 3,487,190 | 27,914,902 n.a. | 3,126,214 | 3,621,946 | 2,460,607 | 23,107,783 n.a. | 2,232,347 5,135,598
o| 3,444,116 | 30,200,142 | 17,918,750 | 3,277,181 3,695,945 | 2,404,486 | 24,702,604 | 13,157,478 | 2,338,024 | 5,331,680
+| 3,338,081 | 30,049,957 | 18,150,600 | 3,268,940| 3,048,031 | 2,213,676 | 23,590,596 | 12,475,535 | 2,222,997 | 5,007,600
-| 3,288,873 | 29,532,128 | 17,203,300 | 3,378,609 | 2,998,897 | 2,133,648 | 23,299,447 | 11,825,733 | 2,284,945 | 5,154,409

-| 3,225,266 | 32,159,830 18,593,763 | 3,586,296 3,780,717 | 2,140,211 | 26,391,071 13,832,946 | 2,504,985, 5,740,515

MINING
33,075 1,164,289 n.a. n.a. 32,593 20,557 859,076 n.a. n.a. 166,806
35,413 1,286,608 n.a. 144,327 4,358 20,991 629,421 n.a. 64,999 109,468
33,691 1,005,283 347,920 93,718 24,607 19,207 775,517 215,924 60,014 105,270
33,036 1,501,474 n.a. 134,147 2103, 044 19,019 949,996 n.a. n.a. 115,742
35,549 1,209,179 238,465 107,972 212,580 21,702 752,529 183,990 53,074 115,288
34,987 987,483 286,453 102,969 263,855 19,025 617,200 160,074 49,300 94,549
34,438 1,048,761 245,771 90,292 29,875' 21,167 612,570 124,595 40,352 11,250
32,147 985,308 185,816 88,906 247,105 19,537 638,720 152,070 38,241 138,289
36,378 943,037 202,169 92,016 27,430 20,533 658,625 152,247 48,746 121,754
598,418 | 13,589,214 n.a. n.a. | 1,759,985 557,398 | 12,656,878 n.a. n.a. 1,873,466
604,910 [ 13,561,916 n.a. 443,107 [ 1,691,236 561,979 | 12,329,170 n.a. 359,635 1,838,868
646,316 | 15,719,142 | 9,821,151 416,350{ 1,979,608 597,483 | 14,393,515 8,811,044 355,829 2,097,870
655,155 | 14,941,971 n.a. 457,056| 1,898,455 595,941 | 13,705,620 n.a. n.a. 2,028,208

678,456 | 14,487,676 | 8,502,085 403,400 1,997,795 620,000 | 13,193,818 | 7,556,132 339,296 | 2,112,771
687,187 | 15,539,360 [ 9,445,822,|  415,758| 2,108,195 | . 628,881 | 14,411,959 | 8,650,822 360,575 | 2,231,212
691,613 | 16,344,287 | 9,304,841 464,537 2,170,954 632,049 | 14,739,090 | 8,530,603 390,003 | 2,341,020
.. 695,333 | 17,100,609 | 10,241,182 463,749 | 2,334,785 635,341 | 15,709,045 | 9,230,189 | 402,196 | 2,489,348
F T ceeennnal 704,627 | 19,308,272 | 11,811,695 495,045 2,685,430 641,593 | 17,847,914 | 10,746,825 423,136 | 2,822,495

. MANUFACTURING
1957......

EEEET T RR TR res 170,395 6,248,046 n.a. n.a. 571,803 137,698 5,025,728 n.a. n.a. 657,551
179,967 6,323,870 n.a. 214,807 608,824 147,539 5,537,131 n.a. 172,887 666,121
186,901 6,726,173 4,071,610 233,137 626,948 150,668 6,119,557 3,695,307 200,766 692,841
192,634 6,935,367 n.a. 237,383 645,495 159,805 6,151,872 n.a. n.a. 725,675
194,325 6,599,828 3,985,546 214,480 660, 681. 157,483; 5,870,264 3,468,843 178,223 728,587
180,805 6,710,267 4,030,069 216,946 654,001 145,119 5,813,533 3,393,634 180,933 729,649
187,398 6,369,127 3,689,212 238,008 677,601 152,282 5,778,576 3,280,502 200, 668 765,628
185,311 6,708,523 3,894,991 243,219 706, 345 147,505 6,108,497 3,522,070 194,686 786,144
185,843 7,266,965 4,269,564 274,676 773,958 148,361 6,438,359 3,729,055 224,306 869,854
TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES
295,561 3,682,743 n.a. n.a. 528,251 241,031 3,150,755 n.a. n.a. 607,408
290,225 3,929,658 n.a. 403,234 545,104 238,953 3,156,860 n.a. 316,599 605,003
283,553 4,044,718 855,371 399,328 553,519 230,881 3,428,054 709,457 312,524 629,667
287,661 4,362,621 n.e. 421,731 540,130 233,835 3,784,378 n.a. n.a. 619,534
286,672 4,100,142 904,847 395,346 570,078 230,182 3,431,151 707,593 298,325 666,687
283,955 4,241,309 834,279 41,717 642,210 231,482 3,711,428 716,700 321,277 730,785
307,103 4,969,278 915,512 499,867 694,347 250,934 4,135,054 687,216 381,393 786,812
291,888 4,860,538 909,487 479,181 731,110 238,827 4,210,448 793,091 364,673 844,667
296,621 5,526,927 1,193,042 541,025 826,392 247,333 4,903,679 1,035,589 435,595 926,793

WHOLESALE AND RETAIL TRADE

R R . -+| 1,870,400 | 89,312,470 n.a. n.a.| 5,358,868 | 1,562,437 | 80,460,955 n.a. n.a. 5,878,653

-| 1,880,131 | 85,157,755 n.a. 1 1,211,331) 5,281,021 | 1,549,694 | 78,699,587 n.a. | 1,054,836 5,714,977
2,009,785 | 92,389,543 | 70,212,867 | 1,335,386 5,761,879 1,650,985 | 82,899,947 | 62,318,340} 1,125,557 6,453, 600
1,944,759 | 87,062,497 n.a. | 1,294,122| 5,454,649 | 1,578,520 | 77,677,904 n.a. n.a. 6,063,866

1,942,804 | 85,639,324 | 64,129,190 | 1,225,264| 5,579,784 | 1,568,917 | 76,427,840 | 56,712,991 | 1,010,470 | 6,194,923 .
1,888,602 | 88,977,710 66,859,635 1,258,403 5,836,878 1,535,639 | 80,514,563 | 59,976,632 | 1,067,439 6,445,813
1,836,746 | 89,775,198 | 67,214,690 | 1,229,788| 5,807,485 | 1,483,457 | 80,571,901 | 59,764,939 | 1,026,317 | 6,445,488
1,863,551 | 93,454,166 | 69,835,183 | 1,248,312| 6,293,638 | 1,496,152 | 85,447,079 | 63,425,836| 1,060,178 | 6,937,648
1,853,913 | 97,190,462 | 72,808,563 | 1,275,367 6,623,844 | 1,494,437 | 88,200,688 | 65,447,690 | 1,085,794 | 7,254,231

260,319 | 18,511,321 n.a. n.a.| 1,185,309 228,007 | 16,773,052 n.a. n.a. 1,256,741
255,457 | 16,855,588 n.a. 197,458 | 1,122,102 224,821 | 16,167,307 n.a. 179,332 1,179,548
269,063 | 19,084,211 | 15,299,336 225,257| 1,169,079 234,208 | 17,303,663 | 13,716,478 194,386 1,298,493
306,403 |' 17,060, 590 n.a. 254,642 1,305,877 261,771 { 15,340,815 n.a. n.a. 1,395,990

328,130 | 16,973,390 | 12,910,653 229,720] 1,409,257 276,531 | 15,384,621 11,562,896 191,997 1,503,539
319,131 | 16,953,449 | 12,797,126 234,061 | 1,453,479 270,439 15,779,629 | 11,803,120 204,176 [ 1,539,636
324,392 1 17,916,959 | 13,465,276 229,568{ 1,518,269 275,340 | 16,702,226 { 12,446,025 202,375 | 1,610,665
295,908 | 19,003,445 | 14,661,800 220,605| 1,477,840 251,416 | 17,762,184 | 13,589,624 193,457 | 1,577,255
265,320 | 17,933,837 | 13,772,522 210,755 1,482,538 225,838 | 16,209,256 | 12,226,042 183,782 1,558,274

Footnotes at end of table.
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_Table 9.5—PROPRIETORSHIPS: NUMBER OF BUSINESSES, BUSINESS RECEIPTS, COST OF GOODS SOLD, DEFRECIATION, AND NET PROFIT.
. BY INDUSTRIAL DIVISION, 1957-1965—Continued R .

Businesses with and without net profit Businesses with net profit
Deductions Deductions
N Busi Net profit Busi
Industriel division Mumber of rec:;.‘;:: Cost of Deprecie- (lesg 1oss)| Mumber of rec:xi‘;i: Cost of Deprecia- |HNet profit
businesses goods sold tion businesses goods sold tion
- (Th (Th (Th d (Th (T (Th (
dollars) dollars) dollars) doflars) dollars) + dollara) dollars) dollars)

1 2 3 4 5 6 8 9 0

WHOLESALE AND RETAIL TRADE—Continued w 2 (&) ) ) (e) () &) ©) (o)
1,538,995 | 66,668,849 n.a. n.a. | 3,929,500 | 1,279,974 | 0,006,250 n.a. n.a. 4,350,920
1,552,566 { 63,811,388 n.a. 946,677 | 3,910,975 | 1,265,007 | 58,380,141 . n.a. 817,035 4,331,657
1,582,002 | 66,166,636 | 49,713,817 965,711 | 4,122,114 | 1,288,356 | 59,176,048 | 43,998,462 812,488 4,604,463
1,547,858 | 65,438,678 n.a. 946,757 | 3,868,716 | 1,242,720 | 58,095,729 n.a. n.a. 4,359,951
1,563,939 | 65,157,786 | 48,524,277 939,192 | 3,974,775 | 1,252,290 | 57,827,965 | 42,688,313 769,440 4,479,633
88,439,778 | 51,356,872 965,555 | 4,187,489 | 1,223,834 | 61,562,016 | 45,792,522 814,832 4,684,986
69,200,711 | 51,787,349 956,677 | 4,121,256 | 1,176,295 | 61,476,755 | 45,556,988 788,718 4,650,897
71,972,240 | 53,329,565 985,515 | 4,665,095 | 1,215,509 | 65,452,315 | 48,189,207 831,095 5,191,828
77,760,046 | 57,974,961 | 1,039,476 | 5,019,098 | 1,243,194 | 70,766,802 | 52,379,740 882,744 5,558,255
71,087 4,132,300 n.a. | n.a. 244,059 54,456 3,681,653 n.a. n.a. 270,992
72,108 4,490,779 n.a. 67,196 247,944 59,866 4,152,139 n.a. 58,469 263,772
158,720 7,138,696 5,199,714 144,418 490, 686 128,421 6,420,236 4,603,400 118,683 550,645
90,498 43563,229 n.a. 92,723 280,056 74,029 4,241,360 n.a. n.a. 307,925
50,735 | 3,508,148 2,694,260 56,352 195,752 40,096 3,215,254 2,461,782 49,033 211,751
54,697 3,584,083 2,705,637 58,787 195,910 41,366 3,172,916 2,380,990 48,431 221,191
40,954 2,657,528 1,962,065 43,543 167,960 31,822 2,392,920 1,761,926 35,224 183,926
38,488 2,478,481 1,843,817 42,192 150,703 29,227 2,232,580 1,647,005 35,626 168,565
34,496 1,496,579 1,061,080 25,156 122,208 25,405 1,224,630 841,908 19,268 137,702
425,156 5,056,909 n.a. n.a. 1,372,545 355,885 4,679,512 n.a. n.a. 1,477,029
436,296 6,106,808 n.a. 235,625 1,363,723 356,537 5,369,772 n.a. 169,708 1,523,009
446,995 4,406, 676 801,085 226,486 | 1,504,794 373,046 4,131,403 707,279 176,097 1,614,834
482,909 5,293,971 n.a. 246,109 | 1,517,428 396,882 4,883,596 n.a. n.a. 1,648,840
461,649 5,275,142 1,483,145 224,224 | 1,548,197 379,812 4,854,228 1,306,387 166,383 1,678,067
472,674 5,172,284 1,084,764 247,2801 1,638,461 391,224 4,780,621 971,875 177,395 1,768,651
506,111 5,467,484 1,223,668 249,432 1 1,781,505 412,396 5,033,077 1,061,641 190, 602 1,922,059
543,050 6,108,907 1,208,716 283,363 | 1,978,168 442,584 5,527,666 1,034,497 215,943 2,157,242
539,443 7,022,354 1,744,857 295,444 1 2,150,652 439,036 6,338,837 1,465,876 203,536 2,336,854
1,825,599 | 19,533,328 n.a. n.a. 7,026,428 | 1,636,837 | 18,547,950 n.a. n.a. 7,302,067
1,825,988 | 20,710,408 n.a. | 1,064,970 | 7,189,981 | 1,610,428 ; 19,513,997 n.a. 871,317 7,486,288
1,979,695 | 23,480,681 4,860,130 | 1,113,488 | 8,084,421 | 1,732,200 | 22,140,672 4,383,324 921,377 8,469,726
1,966,068 | 23,256,055 n.a. | 1,150,549 | 8,059,667 | 1,697,209 [ 21,846,645 n.a. n.a. 8,420,251
2,075,689 | 24,355,060 4,813,444 | 1,166,927 | 8,580,176 | 1,797,608 | 22,882,767 4,304,598 942,764 8,947,154
2,132,751 | 26,079,027 5,093,628 | 1,247,634 | 9,282,343 | 1,847,426 | 24,536,355 4,581,921 | 1,003,976 9,724,645
52'185'196 27,095,434 5,356,790 | 1,276,880 9,528,995 | 1,874,384 | 25,222,511 4,793,642 | 1,016,149 9,971,311
.{¥2,240,321 | 29,290,178 5,651,938 | 1,368,862 | 10,465,517 | 1,912,823 | 27,497,188 5,080,763 | 1,085,104 | 10,981,852
treesreestaiiiacecannnenesaseaf 2,207,927 | 29,788,755 5,723,494 | 1,369,449 | 11,007,933 | 1,887,005 | 28,146,136 5,154,546 | 1,106,446 | 11,509,803

NATURE OF BUSINESS NOT ALIDCABLE

66,209 601,509 n.a. n.a. 127,744 56,867 542,867 n.a. n.a. 142,186
57,87 408,085 n.a. 35,578 76,948 47,364 369,335 n.a. 15,179 103,335
-50,333 616,396 325,203 22,887 76,672 39,142 483,235 248,019 16,179 90,550
47,568 533,469 n.a. 18,820 56,671 33,304 482,267 n.a. n.a. 71,212
79,421 1,400,160 758,900 48,260 150,913 57,822 1,241,118 645,851 37,383 177,792
57,509 513,301 232,876 22,872 93,603 41,940 443,860 194,247 16,581 109,796
49,268 431,179 220,287 20,598 71,485 34,120 385,824 194,825 15,688 84,663
52,272 697,253 360,581 26,086 94,482 40,700 618,563 310,098 21,256 110,056
28,448 177,992 70,089 7,969 45,921 20,603 165,798 64,914 4,911 55,018

lExciudes estimate for Agriculture, forestry, and fisheries which was not prepared for this year.

2Net loss exceeds net profit.
n.a. - Not available.

NOTE: See text for explanatory statements and "Description of the Samples and Limitations of the Data."



ACTIVE PARTNERSHIPS

Table 9.6-—NUMBER OF PARTNERSHIPS, TOTAL RECEIPTS, BUSINESS RECEIPTS, COST OF GOODS SOLD, DEPRECIATION, AND NET PROFIT, BY INDUSTRIAL DIVISION, 1957-1965

Partnerships with and without net profit

Partnerships with net profit

Deduetions

Deductions

Industrial division and selected years Total Business Cost of Déprecian Gther Net profit Total Business Cost of Deprecia- Other Net profit
pgggziisgips receipts recelpts goods sold tion deduction (1ess loss) pagigiiihigs receipts B receipts goods sold tion deductions
(Th (Th (Th d (Th d (Th (Th (Th (Th (T (Th (h (Th
dollars) dollars) dollars) dollars) dollars) dollars) doliars) dolfiars) dollars) doilars) dollars) doliara)
(1) (2) (3) (4) " (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
ALL INDUSTRIAL DIVISIONS . —

. 970,627 n.a.| 81,999,050| 52,353,543 | 2,137,600 n.a. | 8,758,488 779,335 n.a. |70,273,306 { 43,644,616 n.a. n.a. 9,513,145

953,840 n.a.| 77,513,675| 48,899,705 2,017,335 n.a. | 8,649,053 765,450 n.a. |67,557,661 | 41,866,050 | 1,616,799 n.e. 9,487,390

949,396 | 78,406,071 77,046,6431 47,162,367 | 2,102,722 | 20,206,274 8,844,708 759,172 171,006,298 | 69,828,273 | 42,544,020 | 1,595,750 | 17,145,723 9,720,805

940,560 | 74,307,620 72,894,735 43,441,533 [ 2,083,506 | 20,422,217 | ‘8,360,373 739,428 166,193,449 | 64,973,846 | 38,402,311 ( 1,539,015 | 16,878,834 9,373,289

938,966 | 74,706,827 | 73,412,664 | 44,568,579 | 2,178,293 19,271,333 | 8,688,622 727,725 166,352,186 165,217,119 { 39,105,992 [ 1,575,740 {15,924,947 9,745,507

932,181 | 73,672,672} 72,303,784 | 43,699,378 | 2,213,291 | 19,246,984 | 8,513,019 718,459 165,536,131 (64,372,807 | 38,595,238 | 1,551,108 | 15,643,286 9,746,499

924,276 | 73,274,451} 71,762,372 43,076,617 | 2,267,622 | 19,262,046 8,668,166 701,660 164,953,784 | 63,674,634 | 37,839,310} 1,564,086 [15,542,489 | 10,007,899

922,160 | 74,822,051 | 73,252,175| 42,918,074 | 2,445,239 | 20,214,274 | 9,244,464 694,126 166,665,948 | 65,332,749 | 38,096,687 | 1,646,011 16,197,891 | 10,725,359

914,215 | 75,258,639 73,588,349 | 41,896,201 | 2,529,645 | 21,133,648 9,699,145 684,822 67,303,182 | 65,884,881 | 37,375,988 | 1,674,269 {16,985,012 | 11,267,913

148,910 n.a.{ 4,323,2721 1,317,418 331,430 n.a. 686,680 115,229 n.a. | 3,568,406 | 1,024,295 n.a. nia., 819,367

144,915 n.a.| 4,242,768 1,352,517 326,187 n.a. 651,623 113,286 n.a. | 3,465,022 | 1,039,530 233,161 n.s. 816,278

141,715 | 4,412,813| 4,307,393 1,229,814 311,464 | 2,282,094 589,441 107,350 { 3,637,415 | 3,548,103 972,220 226,558 | 1,687,795 750,842

136,306 | 4,454,405] 4,352,0681 1,198,314 330,789 | 2,370,762 554,540 103,876 | 3,617,140 | 3,538,597 910,449 235,818 | 1,742,279 728,5%

136,532 { 4,711,307 4,609,720 2,197,051 345,647 | 1,558,816 609,793 103,746 | 3,882,868 | 3,802,428 | 1,722,060 250,647 | 1,125,751 784,410

-133,847 1 5,076,573 4,982,847{ 2,884,585 333,887 | 1,202,895 655,206 101,664 | 4,219,864 | 4,144,854 | 2,248,459 247,758 888,846 834,801

130,420 | 4,800,591| 4,689,503 2,899,338 324,041 [ 1,010,694 566,518 95,820 | 3,898,547 | 3,808,028°| 2,178,024 235,822 718,822 765,879
130,359 | 5,027,854| 4,929,185| 2,848,229 359,424 | 1,209,178 611,023 93,018 | 4,037,501 | 3,958,738 | 2,085,436 252,020 855,039 845,006

127,782 5,141,160/ 5,023,893| 3,125,755 370,825 967,663 676,917 92,417 | 4,283,259 | 4,189,628 | 2,423,572 258,904 684,934 915,849

15,383 n.a,| 1,337,111 622,986 145,735 n.a, 78,010 9,395 n.a. | 1,010,510 434,656 8. n.a, 170,919

18,075 .n.a.| 1,034,473 611,742 106,522 n.a. 145,959 11,290 n.a, 760,774 364,046 67,586 n.a. 127,459

13,301 986,837 956,740 462,503 91,315 407,300 25,719 7,921 733,595- 711,898 319,990 55,510 245,012 113,083

15,697 | 1,048,288 1,006,936 487,924 103,367 499,813 142,816 8,400 743,074 721,616 310,354 59,997 258,375 114,348

15,939 | 1,018,877 984,842 565,279 99,763 362,060 1g,225 8,903 789,383 767,011 407,032 64,235 206,446 111,670

15,040 944,894 912,334 500,615 83,941 364,099 13,761 8,944 714,356 691,641 336,384 53,966" 211,605 112,401

14,150 935,143 893,581 484,560 78,717 381,363 19,497 8,747 726,403 697,644 336,735 -52,092 219,925 117,651

14,432 1,027,521 976,134 484,314 79,630 440,564 22,953 8,871 836,461 802,270 351,676 56,589 283,547 144,649

14,902 920,931 865,822’ 366,200 74,580 493,219 113,068 8,469 703,981 668,410 247,113 50,320 278,352 128,196

65,945 n.ae.| 7,535,301{ 5,386,101 192,949 n.a. 778,739 58,273 n.a. | 6,558,026 | 4,555,464 na. n.a, 838,123

60,945 n.a,| 7,337,9871 5,476,813 172,080 n.a. 715,803 52,115 n.a. | 6,360,026 | 4,634,647 144,661 n.a. 768,478

67,130 | 7,874,934] 7,788,135 5,559,971 234,251 1,367,872 712,840 57,481. | 6,772,682 | 6,710,360 | 4,678,919 166,188° 1 1,124,537 803,038

62,451 | 6,663,365| 6,583,633 4,587,492 168,022 | 1,270,066 637,785 52,944 | 5,712,514 | '5,642,037| 3,821,513 136,189 | 1,041,279 713,533

62,290 | 7,503,350 7,432,568) 5,767,076 165,377 880,617 690,280 51,869 | 6,251,381 | 6,194,163 | 4,648,183 134,619 698,296 770,283

58,164 | 6,877,933| 6,804,981{ 5,284,785 153,763 845,236 594,149 49,019 | 5,850,327 | 5,791,860 | 4,376,880 112,371 661,265 699,811

60,408 | 6,971,722| 6,894,915 5,280,665 138,62 927,905 624,528 | 50,047 | 5,933,869 | 5,872,427 | 4,378,949 109,912 711,066 733,942

57,298 ) 6,685,456 6,616,275 5,026,633 144,258 832,969 681,596 48,178 | 5,868,716 | 5,815,312 | 4,325,116 117,138 675,116 751,346

58,481 | 7,092,010{ 7,003,491| 5,220,313 142,726 | 1,052,587 676,384 49,271 | 6,183,113 | 6,108,872 | 4,474,279 118,702 820,734 769,398

51,870 n.a.} 8,236,637| 5,663,611 196,017 n.a, 703,440 40,470 n.a. | 7,159,382 | 4,807,891 n.a. n.a. 757,257

50,745 n.a, | 8,006,907| 5,589,824 185,518 n.a. 665,908 41,555 n.a. | 7,015,187 | 4,800,247 155,166 n.a, 728,451

47,869 | 7,756,708 7,702,613| 5,335,354 172,564 | 1,599,097 649,693 38,681 | 7,037,923 | 5,991,887 | 4,793,335 147,781 | 1,396,862 699,945

47,183 | 7,424,192| 7,372,219| 5,050,843 167,129 | 1,603,946 602,274 37,898 | 6,608,613 | 6,567,029 | 4,440,512 138,509 | 1,366,465 663,127

44,462 | 6,896,121 6,845,687 5,019,037 151,271 | 1,158,699 567,114 34,909 | 6,107,450 { 6,063,476 | 4,378,321 126,225 976,499 626,405

43,091 | 6,702,990| 6,653,967 4,870,220 141,380 | 1,096,463 594,927 35,119 | 6,037,235 | 5,995,113 | 4,338,840 118,938 934,332 . 845,125

39,368 | 6,155,987} 6,106,914 ] 4,462,866 128,458 | 1,021,600 543,063 31,342 | 5,510,133 | 5,470,868 | 3,938,720 110,002 879,131 582,190

40,411 | 6,591,833 6,542,733| 4,816,939 140,549 | 1,026,068 608,277 32,376 | 6,061,654 | 6,018,885 | 4,380,628 124,118 908,021 648,887

1065, ittt e e e e ea e a e, 36,566 | 5,664,938 5,596,362 3,953,266 123,045 999,238 589,389 29,332 | 5,204,422 | 5,143,316 | 3,597,616 108,557 . 874,545 623,704

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS,
AND SANITARY, SERVICES

........... P PP 16,873 n.a 1,057,162 254,222 69,279 n.a. 139,948 13,804 n.a. 944,845 227,491 n.a. n.a. 152,249
17,198 n.a.{ 1,047,915 261,973 76,502 n.a, 131,685 13,009 n.a, 941,977 241,417 63,966 n.a. 143,100

17,623 | 1,119,613 1,105,980 277,601 75,029 635,337 131,646 13,817 991,397 979,255 236,754 62,502 546,387 145,754

17,638 | 1,013,882 1,000,332 198,500 76,160 610,296 128,926 13,786 898,273 887,812 169,511 62,357 521,528 144,877

18,100 | 1,180,641| 1,166,703 667,198 74,601 292,653 146,189 14,490 | 1,050,889 | 1,037,824 587,966 61,640 243,866 157,417

17,032 | 1,007,149 995,355 545,769 65,986 271,001 124,303 13,046 876,471 866,826 461,403 55,431 220,579 139,058

§ 16,640 1,137,189| 1,121,786 619,013 68,887 306,118 143,171 12,945 950,772 938,721 493,785 54,119 244,516 158,352

16,437 | 1,093,2821 1,081,117 590,668 71,330 289,982 141,302 12,789 937,494 928,009 484,077 57,007 238,762 157,648

.......... 17,779 | 1,338,184 1,315,036 696,637 77,091 417,661 146,795 13,481 | 1,166,929 | 1,146,668 602,964 62,815 330,193 170,957

WHOLESALE AND RETAIL TRADE

1957........ Ceeeriiiaieaaae Ceeergtreanas 331,074 n.a. | 47,048,420 37,119,158 495,052 n.e. | 2,721,022 270,139 n.e. | 39,654,007 | 30,843,021 n.a. n.a, 2,878,355
. 317,656 n.a.| 42,919,970 33,564,923 473,776 n.a. | 2,535,901 261,491 n.a. | 37,399,183 | 29,014,478 414,313 n.a, 2,713,152

303,822 | 42,073,880 | 41,659,862 | 32,416,175 434,826 | 6,693,767 | 2,529,112 253,244 138,848,313 | 38,475,953 | 29,856,004 383,803 | 5,925,216 2,683,290

291,053 | 39,416,044 | 39,002,533 | 30,252,983 405,782 | 6,466,909 | 2,290,370 239,575 |35,662,167 | 35,293,247 | 27,258,314 349,403 | 5,596,221 | 2,458,219

277,567 | 37,745,960'| 37,389,282 | 28,607,128 394,477 | 6,520,348 | 2,224,007 226,759 134,186,413 33,867,093 | 25,817,564 340,220 | 5,644,906 2,383,723

267,493 [ 36,963,635 | 36,580,084 | 27,921,815 371,149 | 6,472,056 | 2,198,615 217,842 33,660,602 |33,313,712 { 25,354,344 321,247 | 5,630,587 2,354,424

.256,601:| 35,874,352 35,470,908} 27,169,880° 364,583 6,182,876 | 2,157,013 207,737 132,671,985 (32,308,920 (24,682,147 314,043 | 5,346,389 2,329,406

248,725| 35,664,624 | 35,286,159} 26,811,708 363,001 | 6,232,307 | 2,257,608 202,550 |32,584,609' |32,240,257 | 24,408,028 314,366 | 5,451,060 2,411,155

235,322 134,758,290 34,373,043 | 26,097,580 348,965 | 6,095,603 | 2,216,142 191,968 131,922,463 ¥31,569,125 | 23,882,284 305,027 | 5,378,671 2,356,481

AGVININAS TVOTYOLSIH * S96T/SNUNIAY SSANISAY
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ACTIVE PARTNERSHIPS

Table 9.6—NUMBER OF PARTNERSHIPS, TOTAL RECEIPTS, BUSINESS RECEIPTS, COST OF GOODS SOLD, DEPRECIATION, AND NET PROFIT, BY INDUSTRIAL DIVISION, 1957 -}1965—Continued

——

Partnerships with and without net profit

Partnerships with net profit

Deductions .. Deductions
Industrial division and selected years Number of To‘ial Busix;ess Cost of Deprecia- Other — ?it priﬂt) Nugber of Tut:l Busi;)ess Cost of Deprecia- Other Net profit
partnerships receipts recelipts goods sold tion deductions ess loss [partnershipsg receipts receipts goods sold tion deductions
. (Th d ¢ (Th d ( Thousand ( Thou sand (Thousand (Th b2 d ™ (Th (Th (Th

. dollars) dollare) dotlars) . dollars) dollars) dolfars) doltara) dollars) dotlars) doliara) dollara) dotlars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE--Comtinued .

Wholesale Trade .

. 53,161 n.a. | 17,245,681 | 14,537,160 133,344 n.e. 779,043 44,450 n.a. | 14,429,962 | 11,977,598 n.a. n.a. 824,761
48,884 n.a. | 15,115,810 | 12,665,191 119,776 n.a. 708,062 40,439 n.a, 113,292,493 |11,067,675 101,647 n.a, 755,989
50,456 | 14,693,198 | 14,564,794 | 12,105,900 111,833 | 1,774,914 700,551 42,017 | 13,818,440 { 13,702,947 111,375,396 98,269 | 1,600,321 Py 454
40,572 12,854,708 | 12,711,942 | 10,618,177 95,028 | 1,554,750 586,753 34,392 | 11,860,627 | 11,732,368 | 9,767,682 82,896 | 1,382,487 627,562
41,950 [ 12,945,796 | 12,842,911 | 10,591,842 93,514 | 1,657,683 602,757 34,699 | 11,944,394 | 11,849,851 | 9,742,828 82,755 | 1,485,971 632,840
40,960 | 12,477,567 | 12,356,676 | 10,135,081 89,754 | 1,679,672 573,060 33,535 11,399,743 | 11,290,057 | 9,231,481 78,744 | 1,478,254 611,264
43,498 | 12,365,831 | 12,245,849 | 10,062,946 90,433 | 1,600,528 611,924 35,163 | 11,375,099 | 11,265,428 | 9,227,570 77,995 | 1,416,441 653,093
36,098 | 11,837,339 | 11,718,204 | 9,604,014 89,788 | 1,551,316 592,221 30,007 | 10,944,669 |10,836,095 | 8,847,346 78,780 | 1,387,153 631,390
31,683 11,000,021 | 10,878,558 | 9,009,826 79,065 | 1,363,572 547,558 26,281 | 10,193,029 | 10,080,687 | 8,317,994 68,705 | 1,230,168 576,162

Retall Trade e
266,006 n.a. | 27,853,899 | 21,058,772 338,814 n.e. | 1,837,002 216,789 n.a. | 23,627,455 | 17,642,340 _Dn.a. n.a. 1,938,815
250,629 n.a. | 25,378,891 | 19,044,502 322,728 n.a, | 1,676,099 206,607 n.a. | 21,920,647 |16,275,461 284,180] n.a. 1,797,770
241,170 25,143,176 | 24,882,099 | 18,610,526 295,728 | 4,545,147 | 1,691,775 200,611 | 22,933,689 | 22,700,007 {16,893,149 260,770 | 3,983,536 1,796,234
238,451 | 25,040,435 | 24,786,856 | 18,484,372 292,453 | 4,651,6301 1,611,980 195,737 | 22,423,898 { 22,199,029 | 16,454,267 250,913 | 3,987,045 1,731,673
228,775 23,662,652 | 23,420,711 | 17,171,502 286,873 1 4,650,864 | 1,553,413 186,388 | 21,199,941 (20,985,097 | 15,304,742 245,048 | 3,972,104 1,678,047
220,585 | 23,479,010 | 23,226,584 | 17,041,669 268,542 | 4,604,700 | 1,564,099 179,328 | 21,323,169 } 21,095,472 | 15,432,486 230,736 | 3,984,371 1,675,576
211,819 ( 23,371,493 | 23,088,734 | 17,004,699 272,657 | 4,559,306 | 1,534,831 171,625 21,168,642 | 20,915,916 |15,359,399 234,668 | 3,908,861 1,665,714
208,969 | 23,356,444 [ 23,102,573 | 16,860,622 267,438 | 4,591,927 | 1,636,457 169,810 f 21,219,968 | 20,988,209 | 15,248,990 231,044 | 3,993,177 1,746,757
202,164 | 23,505,215 | 23,244,161 | 16,902,427 266,725 | 4,681,914 | 1,654,149 164,616 | 21,502,886 | 21,264,530 | 15,400,232 233,421 | 4,104,299 1,764,934
11,907 n.a.| 1,948,840 1,523,226 22,89 n.a. 104,977 8,900 n.a, | 1,596,590 1,223,083 n.a. n.a. 114,779
18,143 n.a. | 2,425,269} 1,855,230 31,272 n.a. 151,740 14,445 n.a. | 2,186,043 | 1,671,342 28,486 n.a, 159,393
12,196} 2,237,506 | 2,212,969 | 1,699,749 27,265 373,706 136,786 10,616 | 2,096,184 | 2,072,999 | 1,587,459 24,764 341,359 142,602
12,030| 1,520,901 1,503,735 1,150,434 18,301 260,529 91,637 9,446 | 1,377,662 | 1,361,850 | 1,036,365 15,59 | 226,699 98,984
6,842 1,137,512| 1,125,660 843,784 14,090 211,801 67,837 5,672 1,042,078 | 1,032,145 769,99 12,417| 186,831 72,836
5,948 | 1,007,058 996,824 745,065 12,853 187,684 61,456 4,979 937,690 928,183 690,377 11,767 167,962 67,584
1,284 137,028 136,325 102,235 1,493 23,042 10,258 949 128,244 127,576 95,178 1,380 21,087 10,599
3,658 470,841 465,382 347,072 5,775 89,064 28,930 2,733 419,972 415,953 311,692 4,542 70,730 33,008
1,476 253,054 250,324 185,327 3,175 50,117 14,435 1,071 226,548 223,908 164,058 2,901 44,204 15,385
170,180 n.a 3,822,641 172,295 368,322 n.a. | 1,065,671 131,063 n.a. | 3,360,223 149,103 n.a. n.a, 1,200,725
168,960 n.e.| 3,761,778 171,063 347,237 n.a. | 1,161,345 126,375 n.a. | 3,209,302 156,407 273,142 n.a. 1,277,977
185,173 4,745,143 4,217,032 194,699 444,978 | 2,904,361 | 1,201,105 137,648 | 4,201,259 | 3,732,150 172,101 294,384 | 2,336,285 1,398,489
202,630 | 4,696,220 4,154,424 142,333 473,777 | 2,988,315 1,091,795 145,653 | 4,058,786 | 3,571,157 131,299 294,783 | 2,296,679 1,336,025
207,678 |~ 5,442,938 4,901,991 219,465 580,081 | 3,525,858 | 1,117,534 143,766 | 4,671,158 | 4,183,196 194,248 346,877 | 2,698,508 | 1,431,525
229,400 5,564,292 4,975,893 221,550 689,461 [ 3,700,827 952,454 155,5471 4,483,009 { 3,983,570 205,117 371,806 { 2,491,740 1,414,346
233,516| 6,121,802 5,468,656 380,821 741,931 | 4,067,433 931,617 155,366 4,897,428 | 4,354,571 288,347 394,992 2,753,816 1,460,273
246,407 6,935,414 | 6,185,466 720,803 891,598 | 4,470,812 852,201 159,966 | 5,417,299 | 4,780,057 632,995 439,183 | 2,802,429 1,542,692
248,987 | 7,581,963 | 6,845,420 824,559 956,359 | 4,817,934 983,111 158,500 5,959,967 | 5,330,288 716,376 454,495 | 3,076,069 1,713,027
155,230 n.a.| 8,291,883 1,659,262 330,984 n.a. | 2,502,416 130,052 n.a. | 7,730,282 | 1,484,289 n.a. n.a, 2,606,802
162,881 n.a. | 8,927,394 1,728,299 324,117 n.a. | 2,779,900 137,066 n.a., | 8,207,736 | 1,521,068 260,506 n.e. | 2,853,531
160,498 9,166,991 9,043,783 | 1,566,623 328,465 | 4,308,312 2,963,591 134,487 8,538,793 | 8,437,534 | 1,411,487 252,631 | 3,804,792 3,069,883
159,360 | . 9,445,464 | 9,281,292 1,483,675 354,800 | 4,551,437 3,055,552 131,521 | 8,765,888 | 8,629,767 { 1,331,103, 259,168 | 4,009,404 3,166,213
171,278 | 10,109,802 9,985,284 | 1,494,027 364,684 | 4,939,214 3,311,877 139,851 9,324,228 | 9,214,724 | 1,323,503 249,316 | 4,303,593 3,447,816
166,737 | 10,517,086 | 10,380,375 | 1,461,501 373,265 | 5,288,676 | 3,393,644 136,389 | 9,678,750 | 9,569,796 | 1,266,197 269,278 | 4,601,260 | 3,542,015
171,994 | 11,267,660 | 11,106,307 | 1,778,047 422,310 | 5,357,321 3,709,982 138,845 | 10,355,353 | 10,214,348 | 1,541,176 292,974 | 4,667,490 3,853,713
166,678 | 11,767,574 | 11,608,635 1,605,868 394,412 | 5,703,266 | 4,064,028 135,465 | 10,898,269 |10,767,133 | 1,418,628 285,167 | 4,977,323 4,217,151
168,850 ) 12,632,449 | 12,442,300 | 1,554,506 430,520 | 6,245,305 | 4,402,118 137,774 | 11,769,503 |11,624,624 | 1,387,796 310,925 | 5,510,781 4,560,001
15,162 n.a, 346,623 158,490 7,832 n.a. 82,562 10,910 n.a. 287,625 118,406 n.a. n.a. 89,348
12,465 n.a, 234,483 122,551 5,396 n.a, 52,847 9,263 ‘n.a. 198,454 94,210 4,298 n.a. 58,964
12,265 269,152 265,105 119,627 9,830 98,134 41,561 8,543 244,921 241,133 103,210 6,393 78,837 56,481
8,242 145,769 141,298 39,469 3,680 60,673 41,947 5,775 126,994 122,584 29,256 2,791 46,59 48,353
5,120 97,831 96,587 32,318 2,392 33,068 30,053 3,432 88,416 87,204 27,115 1,961 27,082 32,258
1,577 18,120 17,948 8,538 459 5,641 3,482 889 15,517 15,435 7,614 313 3,072 4,518
1,179 10,005 9,802 1,427 71 6,736 1," 811 9,294 9,107 1,427 40 1,33 6,493
1,413 28,493 26,571 12,912 977 9,128 5,476 913 23,945 22,088 10,103 423 6,594 6,825
5,546 128,714 122,982 57,385 - 5,534 44,438 21,357 3,610 109,545 103,950 43,988 4,524 30,733 30,300

n.a. - Noi available.
!Net loss exceeds net profit.
. NOTE: See text [or explanatory ststements and "Description
Estimates ere rounded and may not add to totals.

of the Samples end Limitations of the Data."
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Table 9.7 —NUMBER OF RETURNS, TOTAL RECEIPTS, BUSINESS RECEIPTS, SELECTED DEDUCTIONS, AND NET INCOME, BY INDUSTRIAL DIVISION, 1959-1965

Returns with and without net income Returns with net income
L Total Business sﬁz: gﬁd Deprecia- Nez.lirslgome Total Business sﬁ:‘ gﬁd Deprecia- Net
Industrial division and year Number of | TFeceipts receipts | operations tion deficit) | Mumber of | receipts receipts - operations tion income
returns , , returns . .
( (Th (¢ v 3 (¢ d ¢ (Th d ¢ (
dollars) dollars) . dollars) dolflars) dollars) dotlars) dollars) doilars) dollars) dollars)
(1) (2) (3) ) (5) (6) 7 (8) (9) -1 (w0) (11) (12)
ALL INDUSTRIAL DIVISIONS "
.. 71,140 | 19,199,731 | 18,858,054 | 14,346,693 | 295,201 | 395,299 46,037 n.a. n.a. n.a. n.a. 605,298
90,221 | 23,417,799 | 22,946,017 | 17,275,261 382,341 382,479 56,123 | 17,749,983 | 17,382,847 | 13,021,184 250,436 678,476
106,048 | 26,175,449 | 25,593,550 n.a. 442,765 564,447 67,817 | 21,253,736 { 20,774,781 n.a. 302,416 904,377
123,666 | 29,808,701 | 29,108,623 {21,493,296 | 515,483 | 707,097 78,939 n.a. n.a. n.a. n.a. | 1,051,326

139,112 | 35,083,133 | 34,245,587 | 25,082,324 | 605,476 | 799,453 88,084 | 28,222,474 | 27,537,869 | 20,160,322 | 394,799 | 1,237,110
157,855 | 40,112,212 39,292,010 | 29,017,749 | 703,433 | 1,040,197 | 102,585 | 33,088,879 | 32,421,380 | 23,999,529 | 490,050 | 1,490,392
.| 173,410 46,442,511 ] 45,433,118 | 33,476,283 | 792,852 | 1,447,857 | 115,475 | 39,242,734 | 38,382,811 n.a. | 564,789 | 1,969,400

1965, iiviiannns

AGRICULTURE, FORESTRY, AND FISHERIES

1,485 177,211 168,017 117,373 11,767 14,838 689 n.a. n.a. ‘n.a. n.a. 13,955
. 2,508 378,213 359,997 254,720 18,517 1,707 1,251 281,19 270,420 195,833 9,289 20,755
3,367 546,707 520,513 n.a. 23,311 11,692 1,934 448,259 428,308 n.a. 14,413 33,936
4,106 650,264 592,735 421,306 31,053 11,066 2,207 n.a. n.a. n.a. n.a. n.a.
4,988 918,384 867,166 656,647 38,492 16,892 2,320 624,543 582,870 439,229 18,834 56,696
6,144 762,448 728,521 495,058 46,265 797 3,106 523,743 501,384 318,128 22,928 42,557
6,839 | 1,119,696 1,074,876 796,679 54,346 89 3,778 843,415 806,334 n.a. 32,659 60,244
832 130,206 126,259 83,784 10,291 261 457 n.a. n.a. n.a. n.a. 10,634
1,009 225,075 217,251 141,979 18,545 4,174 531 181,172 174,797 115,664 13,182 11,583
1,277 314,687 302,327 D.a. 18,637 13,618 - 693 254,620 244,338 n.a. 13,636 17,048
. 1,482 205,495 199,152 131,657 15,981 13,500 687 n.a. n.a. n.a. n.a. n.a.
. 1,550 275,214 244,808 158,384 14,035 25,001 T 843 228,876 199,563 122,954 10, 867 33,520
- 1,606 302,685{ - 289,479 185,731 21,979 6,791 999 233,516 224,025 129,895 15,527 21,770
1965, 00ensan . 1,912 425,073 412,351 259,154 27,013 32,754 1,172 342,389 334,033 n.a. 22,655 46,652
CONTRACT CONSTRUCTION
6,137 | 1,859,791 1,848,947 1,532,524 27,457 33,777 3,948 n.a. n.a. na.a n.a. 53,182
8,290 | 2,185,466 2,167,244 | 1,739,473 33,012 27,352 5,197 | 1,568,418 | 1,555,161 1,215,017 23,973 57,551
10,229 | 2,611,715| 2,581,212 n.a. 41,461 42,455 6,313} 2,015,334 1,991,142 n.a. 27,900 75,995
12,289 | 3,117,909| 3,087,532 | 2,475,289 48,669 83,182 8,256 n.a. n.a. n.a. n.a. |’ n.a.
13,031 | 3,354,909! 3,324,299 | 2,639,357 53,828 58,474 8,218 2,551,794 | 2,533,478 | 1,964,209 38,490 104,033
14,901 | 4,110,290| 4,074,180 3,255,388 61,613 | 111,054 9,904{ 3,416,622| 3,387,362 | 2,682,093 49,645 144,022
18,000 | 5,317,183| 5,262,109 | 4,159,998 86,505 | 176,623 12,774 | 4,475,929 | 4,433,687 n.a. 71,179 225,880
11,849 | 4,1%6,795| 4,120,786 | 3,121,071 74,225 107,795 8,016 . n.a, n.a. n.a. n.a. 152,705
14,240 | 4,549,450 4,506,728 | 3,239,620 85,147 | 102,931 8,970} 3,555,514 3,520,595 | 2,503,613 61,016 161,299
15,776 | 5,290,295| 5,230,566 n.a. 96,299 | 136,234 10,775 | 4,444,637 | 4,392,235 n.a. 74,111 201,219
18,152 | 5,664,272) 5,605,105 | 4,082,706 | 105,365 | 162,346 11,740 n.a. n.a. n.a. n.a. | ___n.a.
19,607 | 6,904,268 6,831,413 | 5,077,924 [ 127,933| 173,157 12,926 | 5,590,996 (. 5,536,882 | 4,088,684 90,714 263,269
21,659 | 7,576,416| 7,501,104 | 5,500,743 | 140,671 | 285,471 15,236 | 6,463,840 6,396,296 | 4,656,151 110,149 351,577
22,534 | 8,239,182| 8,123,715 | 5,787,809 | 166,221 | 395,148 15,811f 7,212,082 7,107,755 n.a. 132,746 469,019
TRANSPQRTATION, COMMUNICATION, ELECTRIC, - . R .
GAS, AND SANITARY SERVICES. -
1959 uniranns 2,510 416,805 408,146 257,104 24,371 16,538 1,546 n.a. n.a. . n.a. n.a. 23,168
2,998 491,884 474,926 282,329 33,081 13,667 1,777 363,445 348,291 201,533 18,669 27,019
4,109 674,614 630,869 n.a. 32,836 50,981 2,458 500,093 459,630 z.a. 21,379 60,701
4,802 778,620 764,852 471,080 38,249 |. 29,827 2,910 _ n.a. n.a. n.a. n.a. n.a.
5,734 906, 563 886,180 569,295 56,239 29,173 3,572 634,852 618, 502 378,928 30,437 51,316
6,132 | 1,080,097 1,046,158 681,636 57,479 41,120 3,856 870,721 843,721 546,633 42,170 64,375
7,090 | 1,170,673 | 1,147,357 746,129 60,850 56,678 4,519 941,855 | 922,417 n.a. 40,522 | . 84,756
31,616 | 11,156,330 | 11,041,806 | 8,700,764 91,361 | 154,724 21,140 n.a. | n.a. n.a. n.a. 227,131
38,568 13,842,049 13,656,990 | 10,990,184 | 110,418 | 151,833| 25,171 |10,513,071!10,373,6821 8,328,689 80,906 254,970
43,822 | 14,456,503 | 14,257,606 n.a. 124,402 | 211,661 | 29,084 | 11,873,422 11,711,939 n.a. 92,451 314,657
51,541 | 16,971,630 | 16,711,110 | 12,944,061 | 158,096 | 321,989 | 34,696 n.a.. n.a. n.a. n.a. n.a.

57,585 | 19,433,793 | 19,141,576 | 14,783,741 | 176,460 | 329,061 | 39,212 | 16,122,809 15,883,646 | 12,300,862 | 130,898 | 464,582
63,423 | 22,837,820 | 22,556,401 | 17,455,107 | 204,455 | 442,920 43,438 | 19,048,912 | 18,816,475 | 14,613,350 | 155,755 585,509

68,219 | 25,904,288.| 25,545.434 | 19,928,975 | 220,009 | 540,257 | 47,775 | 22,161,574 | 21,855,001 n.a. | 172,736 683,123
9,182 | 5,014,472 | 4,979,031 | 4,135,106 31,941 72,034 6,900 n.a. n.a. n.a. n.a. 94,423
11,637 | 6,400,030 | 6,328,542 | 5,355,449 | 36,179 87,729 8,477 | 5,239,931 5,178,389 | 4,369,116 29,732 114,639
13,189 { 6,433,336 | 6,351,684 n.a. 42,135 97,659 9,625 5,580,536 | 5,511,089 n.a. 33,953 126,781
14,868 n.a. n.a. n.a. n.a. n.a. 10,907 n.a. n.a. n.a. n.a n.a.

17,403 | 7,884,824 | 7,784,455 | 6,276,826 55,306 | 164,222 | 12,628 | 6,839,372| 6,752,995 { 5,438,712 44,625 199,544
18,765 | 10,090,163 | 9,988,315-| 8,162,202 65,486 | 202,135 13,552 | 8,850,412 8,761,558 | 7,143,344 55,894 245,436
19,083 | 10,730,281 | 10,604,257 | 8,792,175 68,951 | 229,027 14,503 | 9,557,248 | 9,445,041 n.a. 59,483 268,987
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Table 9.7 —NUMBER OF RETURNS, TOTAL RECEIPTS, BUSINESS RECEIPTS, SELECTED DEDUCTIONS, AND NET INCOME, BY INDUSTRIAL DIVISION, 1959-1965—Continued

Returns with and without net income

Returns with net income

Total Bustness | €08t of |pepioqia. [Net incame Total Business c‘;“ of o | Deprecia- | Net
Industrial division and year Number of | receipts | recelpts | sales and | ijon | (less | wumer or| receipis | TecSipts | Saes an tion income
et operations deficit) returns operations
urns { Thousand (Thousand (Theusand | (Thousand | (Thousend { Thousand Th d (Th h d I d
dollara) dollars) dollars) dollars) dolfars) dollars) dollars) dollars) dollars) doilars)
WHOLESALE AND RETAIL TRADE-Cantinued W @ &) “) &) t6) ) 8 ©) 10) 1) (12)
Retatl trede ]

20,310} 5,448,169 5,376,824| 4,039,395 53,453 67,607 12,772 n.a. n.a. n.a. n.a. 114,066
24,6501 6,798,797| 6,695,663| 5,148,067 67,304 56,739 15,132) 4,744,684| 4,674,997 3,556,511 45,689 127,170
29,472 7,531,220 7,422,948 n.a. 77,881 102,355 18,595| 5,848, 5,764,898 n.a. 54,588 174,098
34,902 n.a. n.a. n.a. n.a. n.a. 22,457 n.a. n.a. n.a. n.a. n.a.
38,868 | 11,140,331} 10,952,089| 8,220,178 116,290 149,517 25,577| 8,930,568| 8,780,866{ 6,614,789 81,792 248,412
43,583 12,401,091} 12,224,957 9,035,471 135,282 232,920 29,146{ 9,918,860f 9,778,183| 7,264,228 96,705 329,723
47,921 | 14,599,476] 14,374,186| 10,704,861 145,508 296,048 32,391 12,093,564} 11,906,233 n.a. 108,270 397,671
2,124 693,689 685,951 526,263 5,967 15,083 1,468 n.a. n.a. a.a. n.a. 18,642
2,281 643,222 632,785 486,668 6,935 7,365 1,562 528,456 520,296 403,062 5,485 13,161
1,161 491,947 482,974 n.a. 4,388 11,647 864 444,252 435,952 n.a. 3,910 13,778
1,771 n.a. n.a. n.a. n.a. n.a. 1,332 n.a. n.a. n.a. n.a. n.a.
1,314 408,638 405,032 286,737 4,864 15,322 1,007 352,869 349,785 247,361 4,481 16,626
1,075 346,566 343,129 257,444 3,687, 7,865 740 279,640 276,734 205,778 3,156 10,350
1,215 574,531 566,991 431,939 5,550 15,182 881 510,762 503,727 n.a. 4,983 16,465
7,480 325,581 195,017 5,250 7,643 58,675 4,970 n.a. n.a. n.a. n.a. 70,349
10,368 423,636 278,441 36,783 10,123 56,296 6,427 338,683 219,368 32,121 6,686 75,549
$ 12,135 513,138 349,966 n.a. 12,202 81,545 7,888 414,288 277,549 n.a. 7,854 103,437
13,395 547,273 342,061 76,235 15,328 76,726 8,590 n.a. n.a. n.a. n.a. n.a.
15,948 886,222 606,580 103,938 19,002 119,360 10,191 776,355 523,752 86,768 13,955 143,719
17,904 835,319 569,675 165,685 20,319 100,234 11,502 685,395 459,907 133,930 14,540 136,916
19,336| 1,036,488 724,983 254,401 20,289 160,361 12,297 879,663 599,948 n.a. 12,942 195,245
8,652 962,59% 935,707 522,983 47,668 28,430 5,047 n.a. n.a. . n.a. n.a. 53,058

11,760 1,316,266 1,279,498 589, 568 73,343 24,163 6,664 943,993 916,846 428,265 36,646 )
14,954 | 1,761,903 1,714,965 n.a. 93,083 33,552 8,582 1,298,663| 1,265,448 n.a. 50,254 96,570
17,537 1,868,164 1,802,023 888,302 102,527| 25,046 9,765 n.a. n.a. n.a. n.a. n.a.
20,217 2,395,781| 2,336,657| 1,089,750] 119,244 48,231 10,677| 1,685,090| 1,652,946 775,795 60,422 119,059
25,610 2,600,552 2,520,250| 1,273,959 150,599 54,219 14,460 1,843,449 1,789,850 918,177 79,315 143,140
28,902 3,217,500 3,130,373| 1,535,712] 157,290 85,386 17,161| 2,373,914] 2,312,202 n.a. 79,077 203,511
579 14,416 13,369 5,840« 418 163 224 n.a. n.a. n.a. n.a. 1,115
480 5,760 4,942 605 155 356 135 4,493 3,687 449 69 1,310
379 5,887 5,526 n.a. 534 155 90 4,420 4,192 n.a. 418 814
362 5,074 4,053 2,660 215 415 88 n.a. n.a. n.a. n.a. n.a.
452 7,999 6,908 3,088 243 104 125 7,159 6,230 2,893 182 916
476 6,585 6,242 4,432 53 1815 84 2,681 2,360 1,172 21 526
578 12,428 11,920 7,426 329 _. 561 188 11,913 11,434 n.a. 273 970

n-a. - Not available.
‘Deficit execeeds net income. R

NOTE: See text for explanatory statements and "Description of the Samples

and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 9.8—NUMBER OF RETURNS, TOTAL RECEIPTS, BUSINESS RECEIPTS, SELECTED DEDUCTIONS, AND NET INCOME, BY INDUSTRIAL DIVISION, 1957-1965

Returns with and without net income

Returns with net income

5 Cost of Net income : Cost of
Total Business Deprecia- Totel Business Deprecia-

Indusirial division and selected years Nuxcr’nt)‘er receipts receipts :;tj:t?ggs tion Taxes paid dgizft Nuﬁer recelpts receipts 2;1::;225 tion Taxes paid | Net income

returns ¢ d m (Th (Thousend | ¢ d (Thousand | TELUrns (Thousand { Thousand (Thousand (Th (T (Thousand

dallars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollers) dollars) doilars) dollars)

. 1 2 3, 4. 5 6 10 11 12 13 14
ALL INDUSTRIAL ‘DIVISIONS (1} (2) : (3) (4) (57 (6) (7] (8) (9) (10) (11) (12) (13) (14)
1957 0 vuunrneninnnen s veen| 940,147 | 720,413,567 | 684,883,382 | 499,972,076 | 16,968,312 | 16,392,993 | 44,476,464 | 572,936 | 625,621,466 | 595,601,667 430,663,291 | 14,409,184 | 14,284,613 | 48,664,002
1958, .. 990, 381 735,338,092 696,593,934 | 505,251,525 | 18,677,093 | 16,691,748 | 38,522,869 | 611,131 632,342,814 599,575,755 429,822,603 | 15,582,519 | 14,255,608 | 43,489,773
1959, 1,074,120 | 816,799,884 | 772,914,545 [ 557,061,668 | 20,493,626 | 19,189,112 | 46,797,267 | 670,581 | 719,416,050 | 682,186,185 |486,790,620 | 17,592,188 |16,753,957 | 51,651,374
1960, 1,140,57 | 849,131,939 | 802,790,920 | 577,039,064 | 22,159,675 | 21,129,646 [ 43,505,174 | 670,239 | 724,451,248 | 685,691,937 486,312,907 | 18,565,763 { 18,216,216 | 50,382, 345
1961, 1,190,286 873,177,644 823,943,265 | 586,557,225 | 23,687,736 | 22,428,996 | 45,893,900 | 715,589 750,598,885 709,250,561 {500,062,940 | 19,769,298 | 19,384,082 | 52,401,331
1962, 1,268,042 | 949,305,342 | 895,120,385 | 638,036,184 | 27,553,447 | 24,802,873 | 49,606,038 | 783,195 | 825,254,516 | 780,432,580 | 552,635,537 | 23,265,866 | 21,506,084 | 56,248, 301
1963, 1,323,187 11,008,742,704 | 949,548,793 | 672,971,818 | 29,564,177 | 27,083,705 | 54,284,740 | 808,045 | 887,327,015 | 834,410,804 |587,506,62 | 25,566,442 |23,916,169 | 61,315,228
1964, .. 1,373,517 |1,086,739,483 |1,018,889,198 | 722,476,998 | 31,696,173 | 29,802,537 | 61,575,194 | 858,515 | 968,052,709 | 906,747,757 | 638,617,794 | 27,680,039 | 26,550,334 | 68,734,651
1965........ e cenaaeee e, 1,423,980 {1,194,600,662 |1,120,381,727 | 792,952,590 | 34,115,127 | 31,656,410 | 73,889,821 { 915,311 |1,079,661,387 |1,011,806,929 | 711,552,708 | 30,487,972 | 28,532,330 | 80,796,801
AGRICULTURE, FORESTRY, AND FISHERIES
11,833 3,008,157 2,858,156 | 1,956,642 124,865 61,060 [ 114,695 6,369 2,390,766 2,269,568 | 1,491,669 89,152 47,403 186,292
13,945 3,613,666 3,454,765 | 2,302,554 152,352 71,711 143,561 7,654 2,761,341 2,641,180 | 1,654,248 103,155 54,865 230,662
15,603 3,837,620 3,676,501 | 2,536,425 164,480 78,142 105,884 8,505 2,964,723 2,833,3% | 1,864,820 116,164 61,029 206,957
17,139 4,402,207 4,214,621 | 3,022,983 178,203 86,446 37,3% 9,76 3,083,051 2,939,554 | 2,154,226 109,046 53,625 199,291
18,981 5,339,546 5,077,402 | 3,608,201 209,562 103,280 110,151 | 10,560 3,976,505 3,768,956 | 2,643,549 146,134 77,954 249,043
22,130 6,289,029 5,977,917 | 4,327,109 227,420 118,656 160,954 | 12,73 4,953,291 4,706,658 | 3,321,319 161,540 92,334 288,618
23,270 7,986,375 7,492,590 | 5,684,850 248,318 140, 808 95,652 | 12,237 5,036,374 4,747,011 | 3,301,034 167,915 98,126 327,540
25,933 6,329,424 5,965,818 | 4,328,862 265,701 142,176 138,999 | 13,968 4,853,505 4,572,049 | 3,207,877 17,817 103,927 334,105
27,530 7,52,27% 7,186,345 | 5,265,349 280,670 149,438 237,229 | 15,609 6,122,740 5,852,133 | 4,177,722 200,108 116,292 425,327
MINING
e 12,675 11,539,284 11,107,662 | 6,754,012 664,658 295,237 948,335 5,785 9,235,769 8,899,353 { 5,225,684 486,335 224,086 | 1,286,520
12,117 10,105,633 9,629,295 | 5,736,820 644,869 264,155 831,761 5,556 7,937,267 7,549,354 | 4,271,850 439,318 194,246 | 1,189,790
12,920 10, 354,855 9,896,963 | 5,812,331 691,008 283,555 645,87 6,175 8,265,643 7,899,413 | 4,400,884 481,831 215,036 | 1,146,969
13,017 10,925,775 10,408,286 | 6,067,937 719,555 308,792 738,864 5,735 8,502,316 8,095,143 | 4,492,932 486,830 224,417 | 1,259,942
13,731 12,257,972 11,615,577 | 6,933,073 760,119 338,394 862,437 6,695 9,607,161 9,159,206 | 5,198,506 545,529 244,027 { 1,351,156
13,539 12,529,440 11,955,257 | 7,210,728 846,503 353,764 793,601 6,445 9,575,465 9,140,106 | 5,252,529 587,799 249,499 | 1,257,226
14,878 13,055,307 12,448,085 | 7,295,434 842,167 3%2,603| 1,209,730 6,99 10,982, 324 10,482,936 | 5,893,204 673,922 273,836 | 1,549,553
14,487 13,314,271 12,709,383 | 7,525,956 857,731 348,323 1,227,575 7,205 10,428,311 9,965,814 | 5,468,166 667,551 266,511 | 1,576,627
13,285 12,602,087 11,903,304 | 6,905,746 830,015 331,935 1,391,939 6,627 10,475,464 9,924,842 | 5,499,016 639,276 266,294 | 1,702,451
53,576 27,051,99 26,675,079 | 22,410,452 480,570 299,336 739,625 31,961 22,857,897 22,543,436 | 18,809,758 373,295 245,479 | . 959,840
59,847 28,561,305 28,147,531 | 23,575,022 5%,643 327,370 658,894 | 35,223 23,369,892 23,019,326 | 19,126,927 402,758 258,749 937, 558
66,260 32,140,410 31,681,5% | 26,610,044 602,495 397,33% 579,108 | 38,438 25,047,786 2,677,714 | 20,4%,586 437,286 299,261 925,146
72,332 32,893,347 32,361,892 | 27,155,785 627,039 462,323 379,212 | 39,049 24,066,658 23,661,837 | 19,575,338 416,844 323,693 837,697
83,791 37,412,748 36,742,702 | 30,862,895 661,710 551,256 500,150 | 46,654 28,068,802 27,552,274 | 22,848,421 459,489 394,526 978,404
90, 604 41,065,409 40,311,096 | 33,857,740 734,138 651,733 617,156 | 53,010 31,741,147 31,151,492 | 25,809,681 447 492,660 | 1,111,045
96,466 45,648,687 44,766,916 | 37,747,598 816,795 788,737 644,416 | 56,727 34,835,485 34,163,750 | 28,316,645 614,640 592,320 | 1,161,300
104,134 49,741,423 48,776,202 | 40,947,386 859,635 866,453 943,090 62,083 39,668,516 38,875,335 | 32,224,376 675,551 674,862 | 1,445,456
113,284 56,694,897 55,696,213 | 46,611,664 972,906 953,698 | 1,257,632 71,701 46,777,875 45,998,685 | 38,042,203 TV, 19 771,301 | 1,780,576
138,566 | 332,621,264 | 327,539,023 | 236,109,673 | 7,522,777 | 8,300,297 | 22,738,048 | 87,575 | 300,243,704 | 295,555,650 | 210,380,414 | 6,784,957 | 7,613,637 | 24,037,939
150,696 | 329,432,571 | 324,134,678 | 235,472,476 | - 8,529,655 | 8,042,960 18,500,494 | 95,303 | 292,839,015 | 288,027,438 | 206,662,059 | 7,502,409 | 7,088,561 | 20,291,170
156,297 | 363,157,167 | 356,972,649 | 256,268,083 | 9,227,824 |" 9,223,589 | 24,985,884 | 102,799 | 330,069,833 | 324,260,074 |230,113,282 | 8,452,765 | 8,353,483 |26,434,639
165,862 | 371,093,042 | 364,611,950 | 260,824,028 | 9,838,599 | 10,039,780 | 22,144,790 | 103,567 | 328,898,102 | 322,916,749 |227,415,868 | 8,811,076 | 9,027,199 {24,188,610
173,558 | 377,560,234 | 369,911,448 263,601,327 [ 10,503,230 | 10,625,001 | 22,493,578 | 110,49 | 336,831,731 | 329,783,972 | 231,716,733 | 9,451,646 | 9,666,305 | 24,549,132
183,149 | 407,864,669 | 399,659,829 | 283,675,065 | 12,418,850.| 11,738,065 | 25,350,966 | 120,687 | 369,340,766 | 361,788,299 | 254,091,178 | 11,319,429 | 10,674,305 | 27,200,501
181,800 | 429,506,943 | 419,348,765 | 295,239,898 | 13,036,630 | 12,798,693 ['28,778,748 | 119,574 | 395,577,121 | 385,984,909 |268,913,762 | 12,119,196 | 11,956,738 | 30,593,319
184,961 | 464,819,543 | 453,156,983 | 316,726,016 {13,992,333 | 14,813,798 | 32,555,934 | 124,556 | 431,522,477 | 420,423,49 |290,616,682 | 13,107,548 |13,957,937 { 34,420,063
185,924 | 514,718,841 | 502,981,871 | 350,620,750 | 15,079,790 | 15,617,002 | 40,247,559 | 131,337 | 483,408,292 | 472,222,299 | 326,241,363 | 14,257,052 | 14,762,291 | 41,870,269
TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES
TN 37,763 56,075,459 54,443,332 | 33,410,196 | 3,906,815 | 3,359,381| 5,757,322 22,989 48,363,012 47,044,395 | 27,975,343 | 3,431,116 | 2,941,560 | 6,046,508
37,920 55,965,004 54,503,312 | 32,527,907 | 4,315,077 | 3,436,570| 5,722,321 | 24,165 47,457,477 | 46,277,220 | 26,660,370 | 3,720,893 | 2,983,622 | 6,110,291
43,195 62,308,5461| 60,609,006 | 35,330,333 4,808,187 | 3,924,783 | 6,790,796 26,832 53,904,887 52,553,600 | 29,451,757 | 4,230,474 | 3,435,319 | 7,184,523
43,852 65,921,988 64,132,467 | 38,091,847 | 5,246,373 4,145,703| 6,592,116 26,331 56,958,988 55,549,108 | 31,719,961 | 4,643,258 | 3,654,497 { 7,530,399
49,048 68,153,902 66,322,225 | 38,657,096 | 5,689,673 | 4,271,346| 7,486,686 30,166 57,885,477 56,422,034 | 31,567,835 | 4,837,016 | 3,736,932 | 8,022,208
52,701 73,156,453 71,091,979 | 41,351,344 | 6,734,877 | 4,667,063] 8,010,628 | 32,612 63,473,967 61,727,021 | 34,812,763 | 5,829,785 | 4,198,528 | 8,559,069
56,291 77,870,156 75,710,896 | 44,570,7%4 | 7,360,749 | 4,951,928 | 8,925,311 35,164 70,164,258 68,224,129 | 39,146,095 | 6,703,202 | 4,599,514 | 9,393,357
56,338 81,726,057 79,450,169 | 46,320,351 | 7,870,703 5,175,269| 9,738,884 35,622 %,403,220 72,344,784 | 41,200,577 | 7,267,301 | 4,812,128 [10,171,667
1965, ... eeiineneariianeeasnrcnnnserneranncennaeeens] 59,676 88,956, 519 86,438,612 | 50,591,152 | 8,593,748 | 5,495,856 | 10,699,309 | 38,37 83,092,647 80,819,924 | 46,494,587 | 8,153,590 | 5,211,130 |11,019,778
WHOLESALE AND RETAIL TRADE

1957, iinnennas eeeen i isieeeiiineeseeeeeee.| 305,117 | 232,107,862 | 229,076,399 |184,189,590 | 1,819,172 | 1,989,157 | 4,710,899 | 189,164 | 197,607,496 | 195,078,331 |156,280,657 | 1,503,787 | 1,674,880 | 5,665,343
311,477 | 228,759,100 | 225,736,674 | 180,894,903 | 1,820,882 | 2,110,880 | 4,424,978 | 194,776 | 191,411,280 | 188,896,328 |150,516,524 | 1,487,230 | 1,771,451 | 5,432,866
334,707 | 256,647,744 | 252,867,764 | 202,994,607 | 1,969,449 | 2,481,580 | 5,567,128 | 217,857 | 223,361,735 | 220,103,653 |176,162,497 | 1,649,946 | 2,150,054 | 6,488,706
355,623 | 269,581,271 | 265,362,564 | 213,065,409 | 2,125,202 | 2,906,697 | 4,525,610 | 214,638 | 223,220,369 | 219,777,82L 175,783,480 | 1,686,017 | 2,409,62 | 5,877,147
364,947 | 270,846,706 | 266,419,143 | 211,854,044 | 2,189,295 | 3,093,751 4,563,809 | 224,948 | 229,273,523 | 225,599,088 |179,458,786 | 1,751,839 | 2,568,801 | 5,861,975
388,852 | 298,336,442 | 293,118,648 | 233,483,829 | 2,447,721 | 3,452,691 5,172,405| 249,480 | 255,960,956 | 251,524,224 | 200,543,204 | 1,979,048 | 2,866,782 | 6,522,651
403,435 | 309,589,920 | 303,602,592 | 241,542,871 | 2,549,203 [ 3,750,782 5,356,626 | 257,293 | 267,464,640 | 262,395,896 | 209,105,618 | 2,098,405 | 3,147,075 | 6,810,996
421,553 | 335,319,452 | 329,056,077 | 260,667,633 | 2,719,324 | 3,854,689 | 6,633,103 278,306 | 295,811,803 | 290,344,293 | 230,207,982 | 2,293,783 | 3,316,237 | 7,956,192
5 365,166,475 358,173,249 . 2,931,866 4,136,778 | 7,620,764 | 299,928 322,343,804 316,160,039 | 249,940,469 | 2,463,984 | 3,529,345 | 9,175,718

282,978,215
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ACTIVE CORPORATION RETURNS

Table 9.8-~NUMBER OF RETURNS, TOTAL RECEIPTS, BUSINESS RECEIPTS, SELECTED DEDUCTIONS, AND NET INCOME, BY INDUSTRIAL DIVISION, 1957-1965—~Continued

Returns with and without net income Returns with net income
Cost of . Net income & £
Total Business Deprecia- | . Total Business 05t o Deprecia-
ivisi Number : seles and : Taxes peid less Number us precia 9

Industrial division and selected years or receipts receipts cperations: __tion- P dificit) o receipts receipts z;tizt::;:s tion Taxes paid |Net income

returns (T o (Thousand (Th d (Th d ( Thousand ( Thousand returns (Trousand ( Thousand (Thousand (™ (h (Th o

i dotiars) doliars) doliars) dollars) . dollars) dollars) dollars) dotlars) dollars) dollars) dollars) dollars)

WHOLESALE AND RETAIL TRADE--Continued (9] (2) ©) (4) (5 (6) @ (8) 9 (10) (1) (12) (13) (14)
iholesale Trade
103,474 115,445,818 114,234,568 | 97,889,282 619,451 740,239 | 2,223,613 70,687 100,601,801 99,532,721 | 85,013,920 526,343 645,667 | 2,593,467
102,32 | 112,039,513 | 110,829,609 | 94,835,625 604, 346 , 1,988,078 71,596 94,958,533 93,912,553 | 79,926,720 503,758 €95,363 | 2,367,151
109,648 | 125,702,917 124,124,376 | 106,399,412 7,180 955,631 | 2,562,827 78,958 | 110,986,419 | 109,575,240 | 93,588,992 549,721 855,146 | 2,890,626
117,437 132,444,133 130,636,700 | 112,211,313 701,667 | 1,121,045 | 2,129,626 79,977 113,577,146 112,001,862 | 95,962,217 571,565 967,983 2,645,’567
123,412 | 132,513,679 | 130,588,312 | 111,230,651 712,168 | 1,225,429 | 2,286,650 84,255 | 114,908,226 | 113,246,792 | 96,429,720 587,211 1,055,737 2,774,991
132,372 | 144,810,079 | 142,730,398 | 121,779,889 795,260 | 1,372,495 | 2,420,578 91,697 | 125,223,426 | 123,432,014 | 105,089,771 646,925 | 1,181,793| 2,967,311
137,617 | 148,211,264 | 145,810,454 | 124,290,702 831,133 | 1,478,583 | 2,479,840 94,215 | 129,749,851 127,681,567 | 108,717,039 701,071 | 1,288,583 | 3,078,468
142,603 | 159,899,254 | 157,538,432 | 134,329,596 869,185 | 1,490,783 | 2,908,468 | 100,640 | 142,355,585 | 140,286,957 | 119,536,717 739,626 | 1,325,63 | 3,439,432
146,555 | 174,066,994 | 171,414,482 | 145,393,480 954,242 | 1,600,206 | 3,517,384 | 107,407 | 155,115,180 | 152,809,301 | 129,434,861 813,905 | 1,418,960 | 4,070,473
178,493 | 106,673,226 | 105,010,490 | 78,583,348 | 1,089,459 | 1,130,717 | 2,287,077| 104,418 88,371,438 87,045,244 | 64,606,768 885,258 926,140 | 2,811,824
186,405 | 106,895,056 | 105,250,521 | 78,491,664 | 1,109,651 | 1,197,242 2,238,848 | 109,619 88,112,715 86,786,323 | 64,168,398 897,633 982,222 | 2,802,230
199,624 | 120,151,714 | 118,156,300 | 88,324,372 | 1,208,265 | 1,378,058 | 2,762,884 | 123,795| 103,008,332 101,341,621 | 75,408,518 | 1,003,445 | 1,168,041 3,293,445
217,269 | 128,013,664 | 125,786,529 | 93,893,576 | 1,320,453 1,640,560 | 2,225,003 | 122,675| 102,348,725 100,637,991 | 7,255,470 1,034,069 | 1,325,117| 2,989,266
230,243 | 132,437,539 | 130,056,689 | 96,237,308 | 1,410,538 [ 1,770,564 | 2,151,902 | 134,054 | 109,514,496 | 107,605,409 | 79,426,181 | 1,111,606 | 1,430,942| 2,920,698
245,187 | 146,678,306 | 143,687,333 1106,530,064 | 1,574,838 | 1,983,429 | 2,639,668 | 150,391 | 125,008,491 | 122,483,492} 61,128,620 | 1,269,926 | 1,608,229| 3,392,899
257,383 | 157,044,641 | 153,555,461 | 114,016,990 | 1,672,419 | 2,203,897 | 2,783,025 | 158,168 | 133,877,777| 130,962,166 | 97,509,32 | 1,357,805 | 1,800,370 | 3,617,538
272,166 | 171,803,854 | 168,016,983 | 123,832,699 | 1,815,259 | 2,313,809 | 3,595,633 | 174,263 | 150,243,764 | 146,952,022 | 108,445,763 | 1,524,498 | 1,947,453 | 4,38, 628
287,591 | 188,200,772 | 183,924,517 | 135,432,385 | 1,947,436 | 2,495,487 | 4,052,089 | 189,142 | 164,770,323 160,947,831 | 118,701,618 | 1,624,888 | 2,075,614 | 5,036,325
Wholesale and Ret Trade Not Allocable

23,150 9,988,818 9,831,341 | 7,716,960 110,262 118,201 200,209 14,059 8,634,257 8,500,366 | 6,659,969 92,186 103,073 260,052
22,730 9,824,531 9,656,544 | 7,567,614 106,885 113,333 198,052 13,561 8,340,032 8,197,452 | 6,421,406 85,839 93,866 263,485
25,445 10,793,113 10,587,088 | 8,270,823 114,004 147,891 241,417 15,104 9,366,984 9,186,792 | 7,164,987 96,780 126,867 304,635
20,917 9,123,474 8,939,335 | 6,960,520 103,082 145,002 170,981 11,986 7,294,498 7,137,968 | 5,565,792 80,383 116,52 241,314
11,292 5,895,488 5,7%,142 | 4,386,085 66,589 97,758 125,257 6,639 4,850,801 4,746,887 | 3,602,885 53,022 82,122 166,286
e e i 11,293 6,848,057 6,700,917 5,173,876 77,623 96,767 112,159 7,392 5,729,039 5,608,718 4,324,813 62,197 76,760 162,441
8,435 4,3%,015 4,236,677 3,235,179 45,651 68,302 93,761 4,910 3,837,012 3,752,163 2,879,255 39,529 58,122 114,990
6,784 3,616, 34 3,500,662 | 2,525,338 34,880 50,007 129,002 3,403 3,212,454 3,105,314 | 2,225,502 29,659 43,150 148,132
6,158 2,898,709 2,8%,250 | 2,152,350 30,188 41,085 51,291 3,37 2,458,301 2,402,907 | 1,803,990 25,191 34,770 68,920
276,935 39,571,953 15,668,244 | 5,764,629 | 1,438,344 | 1,621,693 | 8,677,089 | 177,400 30,352,856 10,344,024 | 3,106,002 | 1,038,281 | 1,187,981} 9,378,404
293,928 €0,013,793 33,054,294 | 15,396,932 1,625,162 1,942,977 | 7,487,269 | 192,769 52,008,882 29,317,308 | 13,800,326 | 1,194,941| 1,540,655| 8,191,529
318,592 65,911,758 36,062,139 | 16,084,779 | 1,763,098 | 2,221,454 | 7,152,612 | 204,761 57,678,675 32,725,859 | 14,943,699 | 1,311,905 1,801,639| 7,921,686
3%, 388 70,841,547 39,476,590 | 17,123,026 | 1,986,848 | 2,508,144 | 8,250,426| 204,991 61,558,474 35,496,553 | 16,030,167 | 1,456,072 2,039,35| 9,163,412
340,210 75,584,053 43,215,510 | 18,057,618 | 2,140,516 | 2,700,119 | 8,982,109 | 211,986 65,205, 264 38,242,347 | 16,852,019 | 1,539,909 2,171,054} 9,911,147
359,229 81,858,656 46,294,993 | 19,625,920 | 2,370,138 | 2,963,896 | 8,680,895 | 227,118 69,234,990 40,489,117 | 17,973,600 1,704,169 | 2,341,450 | 9,804,170
375,375 93,342,867 56,045,458 | 24,843,485 | 2,494,030 | 3,287,664 | 8,382,%46| 232,665 78,950, 254 45,252,976 | 20,290,439 | 1,767,989 | 2,525,074 | 9,852,919
383,727 | 101,296,801 57,200,233 | 28,074,208 | 2,738,852 | 3,501,119 9,181,629 | 237,627 85,242,231 45,256,214 | 21,889,520 | 1,931,180 2,667,571 | 10,957,044
388,428 110,465,502 61,370,561 | 30,086,411 | 2,845,406 | 3,677,855 | 10,844,377 243,113 96,201,348 51,027,191 | 24,889,704 | 2,086,918 | 2,899,166 ] 12,509,473
90,597 18,230,523 17,329,319 | 9,270,360 | 1,002,983 462,136 789,055 48,872 14,457,522 13,769,655 | 7,%.5,963 697,962 347,444 | 1,084,608
97,200 18,678,063 17,740,643 | 9,255,618 | 1,057,096 489,435 752, %6 52,641 14,407,182 13,709,577 | 7,070,948 727,484 360,585 | 1,083,063
110,005 22,227,256 20,954,310 | 11,350,725 | 1,259,953 573,405 968,252 61,754 17,980, 731 17,004,137 | 9,309,076 907,557 435,005 | 1,321,429
121,024 23,346,783 22,106,222 | 11,645,725 [ 1,433,168 667,807 849,352 64,026 18,080,535 17,180,545 | 9,119,411 954,085 481,737 1,313,102
137,955 25,920,339 24,563,082 | 12,764,070 | 1,530,190 743,243 889,926 72,985 19,701,290 18,677,267 | 9,758,893 | 1,036,152 523,307| 1,471,242
150,082 28,095,321 26,607,539 | 14,437,231 | 1,770,502 854,312 833,141 79,822 20,890, 574 19,827,191 | 10,779,828 | 1,138,410 588,778 | 1,497,840
163,766 31,614,898 30,018,042 | 15,980,626 | 2,212,270 1,018,212 901,109 85,887 24,250,422 23,100,939 | 12,507,563 | 1,419,733 721,702 1,619,972
176,902 34,101,153 32,487,018 | 17,806,205 | 2,389,460 | 1,099,026 | 1,159,005 98,191 26,059,942 24,905,150 | 13,761,075 | 1,561,679 750,359 | 1,868,887
188,177 38,377,034 36,546,559 | 19,851,041 | 2,577,766 1,291,461 | 1,590,097 107,440 31,176,039 29,747,899 | 16,240,811 | 1,910,739 975,256 | 2,302,933
1957... 13,085 207,071 186,168 106,522 8,128 4,696 1,39 2,821 112,444 97,255 47,801 4,299 2,143 18,548
1958, . 13,251 208,957 192,742 89,293 7,357 5,670 845 3,044 150,478 138,015 59,351 4,331 2,873 22,844
1959, 16,531 214,528 193,679 %, %1 7,132 5,270 1,729 3,460 142,037 128,341 50,019 4,260 3,131 21,319
1960. 17,337 125,979 116,328 42,32 4,688 3,954 112,530 2,156 82,755 %,627 21,52 2,535 2,079 12,745
1961, .. 8,065 82,144 76,176 38,901 3,491 2,606 13,955 1,101 49,132 45,517 18,198 1,584 1,176 6,934
1962, . . 7,756 109,923 103,127 67,218 3,298 2,693 113,708 1,287 83,360 78,472 51,435 1,239 1,748 7,181
1963. . 7,906 127,551 115,449 66,312 4,015 4,278 19,198 1,504 66,137 58,258 32,264 1,440 1,784 6,272
5,482 91,359 87,309 60,381 1,4% 1,684 13,025 957 62,704 60,624 41,539 629 802 4,610
7,372 95,033 85,013 42,262 2,960 2,297 915 1,177 63,178 53,917 26,833 1,526 1,255 10,276

“Deficit exceeds net income.

NOTE: See text for explanatory statements and "Description of the Sun-pies and Limitations of the Data."
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